
1-Iomer Electric A ssoc iation 7 Inc. 

November 3, 2023 

Corporate Office 
3977 Lake Street 

Homer, Alaska 99603-7680 
Phone (907) 235-8551 
FAX (907) 235-3313 

Regulatory Commission of Alaska 
701 W. Eighth Ave, Suite 300 
Anchorage, Alaska 99501 

Ct>ntral Peninsula Service Center 
280 Airport Way 

Kenai, Alaska 9% I 1-5280 
Phonc(907)283-5831 
FAX (907) 283-7 122 

RE: TA 458-32, Simplified Rate Filings for the 12 months ending September 30, 2023, for rates 
effective January 1, 2024. 

Commissioners: 

Homer Electric Association, Inc.'s (HEA) quarterly Simplified Rate Filing for the test year ending 
September 30, 2023, is hereby transmitted to you for filing, in compliance with the Alaska Public 
Utilities Commission Act and Sections 3 AAC 48.700-3 AAC 48.790 of the Alaska 
Administrative Code, and as ordered in U-03-66(9). The purpose of this filing is to increase its 
member's rates by 3.50% as indicated on the enclosed Tariff Sheets. 

Sheet# Revised Canceling Rate Sch. 
77 40th 39th 1 
79 40th 39th 3 
80 39th 3gth 4 
82 40th 39th 6 
82.1 4th 3rc1 6 
83 14th 13th 7 
84 40th 39th 8 
84.1 2nd pt 8 
84.2 2nd pt 8 
87.3 pt Original 10 

This filing will result in a rate increase of 3.50% to the energy and demand component ofHEA's 
approximately 33,921 meters that are billed monthly. This represents a $3.09 or 2.02% increase 
in total bill for the average residential member using 5 50 kWh. This is expected to increase HEA' s 
annual revenues from electric sales by $2,133,067. Attachment 1 is an index and short description 
of all the schedules included in this filing. Copies of the board resolution and the public notices 
of the board meeting in which the rate increase was on the agenda are also enclosed. 

The resulting TIER from this increase is 1.534. The maximum TIER HEA is allowed is 2.0. 

The increase is caused primarily by the following changes in the test year compared to the previous 
12 months: decreasing operating margins from lower revenue due to lower electric energy sales 
plus the aggregate effect of expense increases in other operating and maintenance expense 
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categories in the current test year due to general inflationary pressures in the economy since the 
COVID-19 Pandemic. This rate change is necessary to achieve our revenue requirement. 

As required by 3 AAC 48.270(a), this filing is not for a new service, does not result in the 
termination of existing service, or conflict with any schedule or rate. This filing will affect all of 
Homer Electric's approximate 33,921 customers that arc not on a special contract rate. This 
filing will result in a rate increase of3.50% to the energy and demand component for these 
customers. 

The proposed residential energy rate will change from $0.16077 to $0.16640 per kWh, and the 
general service energy rate from $0.16734 to $0.17320 per kWh. The proposed large general 
service energy rate will change from $0.10515 to $0.10883 per kWh, and the demand rate from 
$21.63 to $22.39 per kW. The proposed industrial service energy rate will change from 
$0.02225 to $0.02303 per kWh, and the demand rate from $31.364 to $32.461 per kW. The 
proposed energy rate for standby service will change from $0.02225 to $0.02303 per kWh, and 
the reservation and usage demand charges from $15.687 to $16.236 per kW. 

Outdoor lighting rates will also increase by 3.50%. The monthly charge for a 175 W lamp 
increases to $30.64 from $29.60. For a 250 W lamp the monthly charge increases from $34.95 
to $36.17. For a 360 W lamp the monthly charge increases to $43.95 from $42.47 and finally for 
a 400 W lamp the charge increases to $48.60 from $46.96. LED lamp charges increase 3.50% 
with monthly escalations ranging from $1.06 per month to $1.64 per month depending upon 
lamp wattage. 

The energy rate for Electric Vehicle Fast Charging Service increases to $0.17016 per kWh from 
$0.16441 per kWh, an increase of 3.50%. 

Based on historical data HEA estimates additional annual revenues will come from the following 
rate schedules: residential members $1,139,000; general service members $318,000; large 
general service members $591,000; industrial members $70,000; and outdoor lighting $15,000. 
HEA has no standby service members at the present time. 

HEA will send copies of its press release informing its members of this increase to the Homer 
News, Peninsula Clarion, KBBI, KGTL, and KSRM. HEA plans to take the additional measures 
to inform its membership of the potential rate change. HEA will include a "Bill Message" on 
each member's bill in January. HEA will update its website and other social media outlets with 
detailed information concerning the Commission's approval ofHEA's request. 

If any further information is required, please contact J.D. Draves at (907) 235-3325 or Sarah 
Lambe at (907) 235-3381. 

Bradley P. Janorschke 
General Manager 



Homer ElectricAssociation 
Description of Schedules 
For the Test Year ended 
September 30, 2023 

SCHEDULE 1 

Schedule 2 -

Schedule 3 -

Schedule 4 -

Schedule 5 -

Schedule 6 -

Schedule 7 -

Schedule 8 -

Schedule 9 -

Schedule 10 -

Sample bill calculations 

Rate Adjustment Required - The SRF is summarized here, 
determining the rate adjustment needed to recover the revenue 
requirement. 

RCA Form 201 - A comparison of the current and previous 
test year is made with a computation of variance. Normalizing 
adjustments are made to produce the basic financial statement 
that wiJl be used in the development of the revenue 
requirement. 

Revenue from Rates - Revenue resulting from the cost of power 
adjustment is removed. 

Purchased Power Normalization -The cost of purchased power 
is adjusted to remove costs collected through the cost of power 
adjustment. 

Description of Pro-forma and Nonnalized 
Adjustments - Discussion of adjustments made to 
RCA Form 201. 

RCA Form 201, Line 10 Adjustment-The portion of APA dues 
applicable to lobbying and annual bonuses are calculated and 
removed from rates. 

Interest on Long-Term Debt - Interest as a component of the 
revenue requirement is annualized to reflect reduced 
principle, CFC re-pricing and interest increases from new 
borrowing. The short-term maturation is a reclassification of 
long-term debt to short-term (Form 7, Part C, Line 36, Notes 
Payable). 

Cost of Power Adjustment Recovered in Billings- Revenue 
from the COP A is tabulated to become the revenue adjustment 
in Schedule 5. This revenue must be removed as described in 
the discussion of Schedule 5. Revenue from special contract 
sales is reflected here as either a contribution to fixed costs or 
variable costs. V ariablc costs are reflected in COP A revenue. 



Homer Electric Association 
Description of Schedules (Continued) 

SCHEDULE 1 

For the Test Y car ended September 30, 2023 

Schedule 10.1 -

Schedule 11 -

Schedule 13 -

Schedule 14 -

Schedule 15 -

Schedule 16 -

Schedule 17 -

Schedule 18 -

Schedule 19 -

Schedule 20 -

Cost of Power Adjustment Recovered in Billings- Unbilled 
Revenue from the COP A is tabulated to become a cmnponent 
of the revenue adjustment in Schedule 5. This revenue must be 
removed as described in the discussion of Schedule 5. 

Cost of Power Balancing Account - The balancing account 
reflects the utility's success in collecting cost of power. The total 
cost of the power is a debit to the account, and the total recovery 
of that cost from billings is a credit to the account. The balance of 
the account is in the far-right Column. This schedule has been 
normalized to reflect the new COP A methodology as approved in 
the last rate case. Schedule 6 and 10 support these numbers. 

Revenue nonnalization - A normalization for removing customer 
charges and other operating revenue from revenue from rates. 
This schedule also normalizes revenue for rate changes. 

Amortized Expenses - A detail of deferred costs amortizing into 
the revenue requirement. 

TIER Cakulation - fucorporates the change of revenue from 
the proposed rate change. This Schedule calculates the 
normalized achieved TIER for the current test year. 

Rate Changes under previous SRF's - A calculation of 
combined rate changes in relation to the maximum 8% and 
20% rate increase limits. 

Proportion of Residential to Total kWh - A test for deviation from 
HEA's last Cost-of-Service. 

Explanation of Variances - Each variance of 10% or more, as 
calculated in Schedule 4 and Schedule 4.1, is explained. 

Statement of Operations - This schedule used the RUS Fom, 7's 
in Schedule 21 to calculate the current and previous test years 
as used in Schedule 4, RCA Form 201. 

HEA Form Ts for September 30, 2021, September 30, 2022, 
September 30, 2023, December 31, 2021, and December 31, 2022. 
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Homer Electric Association 
Description of Schedules (Continued) 

SCHEDULE 1 

For the Test Y car ended September 30, 2023 

Schedule 21-

Schedu]e 22 -

Schedule 23 -

Schedule 24 -

Schedule 25 -

Schedule 26 -

Schedule 27 -

AEEC Form 12's for September 30, 2021, September 30, 2022, 
September 30, 2023, December 3 1 , 2021, and December 31, 
2022. 

A calculation of Revenue to Cost Comparison for Contract 
Sales. 

kWh sold Reconciliation of SRF to Form 7 and to COP A 
filings. 

Purchased Power Reconciliation - Reconcile Fonn 7 purchased 
power to SRF purchased power, to AEEC 1nvoices, and to 
normalized COP A filings. 

Line of Credit Balance - Additional disclosure required by the 
RCA. 

Accounts Receivable Report -- Additional disclosure required by 
the RCA. 

Patronage Capital Received Report. 
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HOMER ELECTRIC ASSOCIATION, INC. SCHEDULE2 
CALCULATION OF PROPOSED RATES Page 1 of2 
12-Months Ending: September 30, 2023 

Proposed Percentage Change: 3.50% 

Tariff Current Proposed 
Rate# Sheet# Rates Rates 

COPA (TA457-32) $ 0.08191 $ 0.08191 

1 Residential 77 $ 0.16077 $ 0.16640 

3 General Service 79 $ 0.16734 $ 0.17320 

4 Large General Service 80 
kWh $ 0.10515 $ 0.10883 
Demand kW $ 21.63 $ 22.387 

6 Industrial 82 
kWh $ 0.02225 $ 0.02303 
Demand kW $ 31.36 $ 32.461 

7 Standby Service 82 
kWh $ 0.02225 $ 0.02303 
DemandkW $ 15.69 $ 16.236 

8 Outdoor Lighting 84 
175 Watt Lamp $ 29.60 $ 30.64 
250 Watt Lamp $ 34.95 $ 36.17 
360 Watt Lamp $ 42.47 $ 43.95 
400 Watt Lamp $ 46.96 $ 48.60 

Outdoor Lighting LED Lamp Charge 84.1 
22.501-27.5 Watt Lamp $ 26.47 $ 27.40 
27.501-32.5 Watt Lamp $ 26.89 $ 27.83 
32.501-37.5 Watt Lamp $ 27.31 $ 28.26 
37.501-42.5 Watt Lamp $ 27.73 $ 28.70 
42.501-47.5 Watt Lamp $ 28.14 $ 29.12 
47.501-52.5 Watt Lamp $ 28.56 $ 29.56 
52.501-57.5 Watt Lamp $ 28.97 $ 29.99 
57.501-62.5 Watt Lamp $ 29.40 $ 30.43 
62.501-67.5 Watt Lamp $ 29.81 $ 30.85 



SCHEDULE2 
Page 2 of2 

Tariff Current Proposed 
Rate# Sheet# Rates Rates 

8 67.501-72.5 Watt Lamp 84.1 $ 30.23 $ 31.29 
72.501-77.5 Watt Lamp $ 30.64 $ 31.71 
77.501-82.5 Watt Lamp $ 31.06 $ 32.15 
82.501-87.S Watt Lamp $ 31.48 $ 32.58 
87.501-92.5 Watt Lamp $ 31.89 $ 33.00 
92.501-97.5 Watt Lamp $ 32.31 $ 33.44 
97.501-102.5 Watt Lamp $ 36.31 $ 37.58 
102.501-107.5 Watt Lamp $ 36.72 $ 38.00 
107.501-112.5 Watt Lamp $ 37.14 $ 38.44 
112.501-117.5 Watt Lamp $ 37.55 $ 38.87 
117.501-122.5 Watt Lamp $ 37.98 $ 39.31 
122.501-127.5 Watt Lamp $ 38.39 $ 39.73 
127.501-132.5 Watt Lamp $ 38.81 $ 40.17 
132.501-137.5 Watt Lamp $ 39.22 $ 40.60 
137.501-142.5 Watt Lamp $ 39.64 $ 41.03 
142.501-147.5 Watt Lamp $ 40.06 $ 41.46 
147.501-152.5 Watt Lamp $ 40.48 $ 41.90 

Outdoor Lighting 84.2 
152.501-157.5 Watt Lamp $ 40.89 $ 42.32 
157.501-162.5 Watt Lamp $ 41.31 $ 42.76 
162.501-167.5 Watt Lamp $ 41.73 $ 43.19 
167.501-172.5 Watt Lamp $ 42.14 $ 43.61 
172.501-177.5 Watt Lamp $ 42.56 $ 44.05 
177.501-182.5 Watt Lamp $ 42.97 $ 44.48 
182.501-187.5 Watt Lamp $ 43.39 $ 44.91 
187.501-192.5 Watt Lamp $ 43.81 $ 45.34 
192.501-197.5 Watt Lamp $ 44.23 $ 45.78 
197.501-202.5 Watt Lamp $ 44.64 $ 46.20 
202.501-207.5 Watt Lamp $ 45.06 $ 46.64 
207.501-212.5 Watt Lamp $ 45.47 $ 47.07 
212.501-217.5 Watt Lamp $ 45.90 $ 47.50 
217.501-222.5 Watt Lamp $ 46.31 $ 47.93 
222.501-227.5 Watt Lamp $ 46.73 $ 48.37 

10 Electric Vehicle Fast Charging Service 87 $ 0.16441 $ 0.17016 



Homer Electric Assoc., Inc. SCHEDULE 2.1 
SAMPLE BILL CALCULATION Page 1 of 2 
12-Months Ending: September 30, 2023 

Rate 1 Residential Service 

Proposed Change: 3.50% 

Current Proposed Change 
Customer Charge $ 20.00 $ 20.00 0.0% 
Energy ($/kWh) 0.16077 0.16640 3.5% 
COPA (TA457-32) 0.08191 0.08191 0.0% 
System Delivery Charge $ 24.12 $ 24.96 3.5% 

Billed kWh $ $ 
100 52.31 53.15 1.61% 
200 68.54 69.66 1.64% 
300 92.80 94.49 1.82% 
400 117.07 119.32 1.92% 
500 141.34 144.15 1.99% 
600 165.61 168.99 2.04% 
700 189.88 193.82 2.07% 
800 214.15 218.65 2.10% 

900 238.41 243.48 2.12% 
1,000 262.68 268.31 2.14% 
1,100 286.95 293.14 2.16% 
1,200 311.22 317.97 2.17% 
1,300 335.49 342.80 2.18% 
1,400 359.76 367.63 2.19% 
1,500 384.02 392.46 2.20% 

1,600 408.29 417.30 2.21% 
1,700 432.56 442.13 2.21% 
1,800 456.83 466.96 2.22% 
1,900 481.10 491.79 2.22% 
2,000 505.37 516.62 2.23% 
2,500 626.71 640.77 2.24% 

3,000 748.05 764.93 2.26% 
3,500 869.39 889.08 2.27% 
4,000 990.73 1,013.24 2.27% 
4,500 1,112.07 1,137.39 2.28% 
5,000 1,233.41 1,261.55 2.28% 
5,500 1,354.75 1,385.70 2.28% 
6,000 1,476.10 1,509.86 2.29% 



SCHEDULE 2.1 
Page 2 of2 

Current Pro12osed Change 
Billed kWh $ $ 

6,500 1,597.44 1,634.01 2.29% 
7,000 1,718.78 1,758.17 2.29% 
7,500 1,840.12 1,882.32 2.29% 
8,000 1,961.46 2,006.48 2.30% 
8,500 2,082.80 2,130.63 2.30% 
9,000 2,204.14 2,254.79 2.30% 
9,500 2,325.49 2,378.94 2.30% 

10,000 2,446.83 2,503.10 2.30% 



Homer Electric Assoc., Inc. SCHEDULE 2.2 
SAMPLE BILL CALCULATION Page 1 of 2 
12-Months Ending: September 30, 2023 

Rate 3 General Service 

Proposed Change 3.50% 

Current Proposed Change 

Customer Charge 20.00 20.00 0.0% 
Energy (Cents/kWh) 0.16734 0.17320 3.5% 
COP A (TA457-32) 0.081910 0.081910 0.0% 
System Delivery Charge $ 25.10 $ 25.98 3.5% 

Billed kWh $ $ 
100 53.29 54.17 1.65% 
200 69.85 71.02 1.68% 
300 94.78 96.53 1.85% 
400 119.70 122.04 1.96% 
500 144.63 147.56 2.02% 
600 169.55 173.07 2.07% 
700 194.48 198.58 2.11% 
800 219.40 224.09 2.14% 
900 244.33 249.60 2.16% 

1,000 269.25 275.11 2.18% 

1,100 294.18 300.62 2.19% 
1,200 319.10 326.13 2.20% 
1,300 344.03 351.64 2.21% 
1,400 368.96 377.16 2.22% 
1,500 393.88 402.67 2.23% 
1,600 418.81 428.18 2.24% 
1,700 443.73 453.69 2.24% 
1,800 468.66 479.20 2.25% 
1,900 493.58 504.71 2.25% 
2,000 518.51 530.22 2.26% 

2,500 643.14 657.78 2.28% 
3,000 767.76 785.33 2.29% 
3,500 892.39 912.89 2.30% 
4,000 1017.02 1040.44 2.30% 
4,500 1,141.64 1,168.00 2.31% 
5,000 1,266.27 1,295.56 2.31% 
5,500 1,390.90 1,423.11 2.32% 



SCHEDULE 2.2 
Page 2 of2 

Current Proposed Change 
Billed kWh $ $ 

6,000 1,515.52 1,550.67 2.32% 
6,500 1,640.15 1,678.22 2.32% 
7,000 1,764.78 1,805.78 2.32% 
7,500 1,889.41 1,933.33 2.32% 
8,000 2,014.03 2,060.89 2.33% 
8,500 2,138.66 2,188.44 2.33% 
9,000 2,263.29 2,316.00 2.33% 
9,500 2,387.91 2,443.56 2.33% 

10,000 2,512.54 2,571.11 2.33% 



Homer Electric Assoc., Inc, SCHEDULE 2.3 
SAMPLE BILL CALCULATION Page 1 of 2 
12-Months Ending: September 30, 2023 

Rate 4 Large General Service 

Proposed Change 3.50% 

Current Pro12osed % Change 
Customer Charge $ 50.00 $ 50.00 0.00% 
Energy (Cents/kWh) 0.10515 0.10883 3.50% 
Demand ($/kW) $ 21.63 $ 22.387 3.50% 
COPA (TA457-32) 0.081910 0.081910 0.00% 
Minimum Demand Charge $ 432.60 $ 447.74 3.50% 

Load Factor 48.9% 

Demand (kW) Billed kWh $ $ 
0.3 100 501.31 516.82 3.09% 
0.6 200 520.01 535.89 3.05% 
0.8 300 538.72 554.96 3.02% 
1.1 400 557.43 574.04 2.98% 
1.4 500 576.13 593.11 2.95% 
2.8 1,000 669.66 688.48 2.81% 
4.2 1,500 763.19 783.86 2.71% 
5.6 2,000 856.73 879.23 2.63% 
7.0 2,500 950.26 974.60 2.56% 
8.4 3,000 1,043.79 1,069.97 2.51% 
9.8 3,500 1,137.32 1,165.34 2.46% 

11.2 4,000 1,230.85 1,260.71 2.43% 
12.6 4,500 1,324.38 1,356.08 2.39% 
14.0 5,000 1,417.91 1,451.46 2.37% 

16,8 6,000 1,604.98 1,642.20 2.32% 
19.6 7,000 1,792.04 1,832.94 2.28% 
22.4 8,000 2,031.15 2,077.55 2.28% 
25.2 9,000 2,278.79 2,331.00 2.29% 
28.0 10,000 2,526.44 2,584.44 2.30% 

30.8 11,000 2,774.08 2,837.89 2.30% 
33.6 12,000 3,021.72 3,091.33 2.30% 
36.4 13,000 3,269.37 3,344.78 2.31% 
39.2 14,000 3,517.01 3,598.22 2.31% 
42.0 15,000 3,764.65 3,851.66 2.31% 
56.0 20,000 5,002.87 5,118.88 2.32% 



SCHEDULE 2.3 
Page 2 of 2 

Current Pro12osed % Change 
Demand (kW} Billed kWh $ $ 

70.0 25,000 6,241.09 6,386.11 2.32% 
84.0 30,000 7,479.31 7,653.33 2.33% 
98.0 35,000 8,717.53 8,920.55 2.33% 

112.0 40,000 9,955.74 10,187.77 2.33% 
126.0 45,000 11,193.96 11,454.99 2.33% 
140.0 50,000 12,432.18 12,722.21 2.33% 
154.0 55,000 13,670.40 13,989.43 2.33% 
168.0 60,000 14,908.61 15,256.65 2.33% 



Homer Electric Assoc., Inc. SCHEDULE 2.4 
SAMPLE BILL CALCULATION 
12-Months Ending: September 30, 2023 

Rate 6 Industrial Service 

Proposed Change 3.50% 

Current Pror2osed Change 
Customer Charge $ 300.00 $ 300,00 0.0% 
Energy (Cents/kWh) 0.02225 0.02303 3.5% 
Demand ($/kW) $ 31.36 $ 32.461 3.5% 
COPA (TA457-32) 0.081910 0.081910 0.0% 
Minimum Demand Charge $ 31,364 $ 32,461 3.5% 

Estimated Load Factor 70.0% 

Demand (kW} Billed kWh $ $ 
978.5 500,000 83,742.50 85,229.56 1.8% 

1,174.2 600,000 99,620.79 101,376.90 1.8% 
1,369.9 700,000 116,174.25 118,223.06 1.8% 
1,565.6 800,000 132,727.72 135,069.21 1.8% 
1,761.3 900,000 149,281.18 151,915.36 1.8% 
1,956.9 1,000,000 165,834.65 168,761.51 1.8% 
2,152.6 1,100,000 182,388.11 185,607.66 1.8% 
2,348.3 1,200,000 198,941.57 202,453.81 1.8% 
2,544.0 1,300,000 215,495.04 219,299.96 1.8% 
2,739.7 1,400,000 232,048.50 236,146.11 1.8% 
2,935.4 1,500,000 248,601.97 252,992.26 1.8% 
3,131.1 1,600,000 265,155.43 269,838.41 1.8% 
3,326.8 1,700,000 281,708.90 286,684.56 1.8% 
3,522.5 1,800,000 298,262.36 303,530.71 1.8% 
3,718.2 1,900,000 314,815.83 320,376.86 1.8% 
3,913.9 2,000,000 331,369.29 337,223.02 1.8% 



Homer Electric Assoc., Inc. 
SAMPLE BILL CALCULATION 
12-Months Ending: September 30, 2023 

Rate 7 Standby Service 

Proposed Change 

Customer Cllarge 
EnerITT7 (Cents/kWh) 
Reservation ($/kW) 
Demand ($/kWh) 
COPA (TA457-32) 

Demand 
Caeaci~ {kW} 

1,000.0 
1,500.0 
2,000.0 
2,500.0 
3,000.0 
3,500.0 
4,000.0 

Billed Demand 
{kW} 

1,000.0 
1,500.0 
2,000.0 
2,500.0 
3,000.0 
3,500.0 
4,000.0 

Billed kWh 
500,000 
750,000 

1,000,000 
1,250,000 
1,500,000 
1,750,000 
2,000,000 

SCHEDULE 2.5 

3.50% 

Current Pro~osed Change 
$ 300.00 $ 300.00 0.0% 

0.02225 0.02303 3.5% 
$ 15.69 $ 16.236 3.5% 
$ 15.69 $ 16.236 3.5% 

0.081910 0.081910 0.0% 

$ $ 
83,752.80 85,240.22 1.8% 

125,479.20 127,710.33 1.8% 
167,205.60 170,180.45 1.8% 
208,932.00 212,650.56 1.8% 
250,658.40 255,120.67 1.8% 
292,384.80 297,590.78 1.8% 
334,111.20 340,060.89 1.8% 



Homer Electric Assoc., Inc. 
SAMPLE BILL CALCULATION 
12-Months Ending: September 30, 2023 

Rate 8 Outdoor Lighting 

Proposed Change 

Lam:e Size 
175 Watt Lamp 
250 Watt Lamp 
360 Watt Lamp 
400 Watt Lamp 

Outdoor Lighting 
LED Lam:e Charge 
22.501-27.5 Watt Lamp 
27.501-32.5 Watt Lamp 
32.501-37.5 Watt Lamp 
37.501-42.5 Watt Lamp 
42.501-47.5 Watt Lamp 
47.501-52.5 Watt Lamp 
52.501-57.5 Watt Lamp 
57.501-62.5 Watt Lamp 
62.501-67.5 Watt Lamp 
67.501-72.5 Watt Lamp 
72.501-77.5 Watt Lamp 
77.501-82.5 Watt Lamp 
82.501-87.5 Watt Lamp 
87.501-92.5 Watt Lamp 
92.501-97.5 Watt Lamp 
97.501-102.5 Watt Lamp 
102.501-107.5 Watt Lrunp 
107.501-112.5 Watt Lamp 
112.501-117.5 Watt Lamp 
117.501-122.5 Watt Lamp 
122.501-127.5 Watt Lamp 
127.501-132.5 Watt Lamp 
132.501-137.5 Watt La.mp 
137.501-142.5 Watt Lamp 
142.501-147.5 Watt Lamp 
147.501-152.5 Watt Lamp 

Current 

$ 
$ 29.60 
$ 34.95 
$ 42.47 
$ 46.96 

$ 26.47 
$ 26.89 
$ 27.31 
$ 27.73 
$ 28.14 
$ 28.56 
$ 28.97 
$ 29.40 
$ 29.81 
$ 30.23 
$ 30.64 
$ 31.06 
$ 31.48 
$ 31.89 
$ 32.31 
$ 36.31 
$ 36.72 
$ 37.14 
$ 37.55 
$ 37.98 
$ 38.39 
$ 38.81 
$ 39.22 
$ 39.64 
$ 40.06 
$ 40.48 

3.50% 

Proposed 

$ 
$ 30.64 
$ 36.17 
$ 43.95 
$ 48.60 

$ 27.40 
$ 27.83 
$ 28.26 
$ 28.70 
$ 29.12 
$ 29.56 
$ 29.99 
$ 30.43 
$ 30.85 
$ 31.29 
$ 31.71 
$ 32.15 
$ 32.58 
$ 33.00 
$ 33.44 
$ 37.58 
$ 38.00 
$ 38.44 
$ 38.87 
$ 39.31 
$ 39.73 
$ 40.17 
$ 40.60 
$ 41.03 
$ 41.46 
$ 41.90 

SCHEDULE 2.6 
Page 1 of 2 

Change 

3.5% 
3.5% 
3.5% 
3.5% 

3.5% 
3.5% 
3.5% 
3.5% 
3.5% 
3.5% 
3.5% 
3.5% 
3.5% 
3.5% 
3.5% 
3.5% 
3.5% 
3.5% 
3.5% 
3.5% 
3.5% 
3.5% 
3.5% 
3.5% 
3.5% 
3.5% 
3.5% 
3.5% 
3.5% 
3.5% 



SCHEDULE 2.6 
Page 2 of2 

Current 
Outdoor Lighting 

Pro12osed Change 

LED Lame Charge $ $ 
152.501-157.5 Watt Lamp $ 40.89 $ 42.32 3.5% 
157.501-162.5 Watt Lamp $ 41.31 $ 42.76 3.5% 
162.501-167.5 Watt Lamp $ 41.73 $ 43.19 3.5% 
167.501-172.5 Watt Lamp $ 42.14 $ 43.61 3.5% 
172.501-177.5 Watt Lamp $ 42.56 $ 44.05 3.5% 
177.501-182.5 Watt Lamp $ 42.97 $ 44.48 3.5% 
182.501-187.5 Watt Lamp $ 43.39 $ 44.91 3.5% 
187.501-192.5 Watt Lamp $ 43.81 $ 45.34 3.5% 
192.501-197.5 Watt Lamp $ 44.23 $ 45.78 3.5% 
197.501-202.5 Watt Lamp $ 44.64 $ 46.20 3.5% 
202.501-207.5 Watt Lamp $ 45.06 $ 46.64 3.5% 
207.501-212.5 Watt Lamp $ 45.47 $ 47.07 3.5% 
212.501-217.5 Watt Lamp $ 45.90 $ 47.50 3.5% 
217.501-222.5 Watt Lamp $ 46.31 $ 47.93 3.5% 
222.501-227.5 Watt Lamp $ 46.73 $ 48.37 3.5% 



Homer Electric Assoc., Inc. SCHEDULE 2.7 
SAMPLE BILL CALCULATION Page 1 of 2 
12-Months Ending: September 30, 2023 

Rate 10 Electric Vehicle Fast Charging Service 

Proposed Change 3.50% 

Current Proposed Change 

Customer Charge 20.00 20.00 0.0% 
Energy (Cents/kWh) 0.16441 0.17016 3.5% 
COP A (T A457-32) 0.081910 0.081910 0.0% 
System Delivery Charge $ 24.66 $ 25.52 3.5% 

Billed kWh $ $ 
100 52.85 53.72 1.63% 
200 69.26 70.41 1.66% 
300 93.90 95.62 1.84% 
400 118.53 120.83 1.94% 
500 143.16 146.04 2.01% 
600 167.79 171.24 2.06% 
700 192.42 196.45 2.09% 
800 217.06 221.66 2.12% 
900 241.69 246.87 2.14% 

1,000 266.32 272.07 2.16% 

1,100 290.95 297.28 2.18% 
1,200 315.58 322.49 2.19% 
1,300 340.22 347,70 2.20% 
1,400 364.85 372.90 2.21% 
1,500 389.48 398.11 2.22% 
1,600 414.11 423.32 2.22% 
1,700 438.74 448.53 2.23% 
1,800 463.38 473.73 2.24% 
1,900 488.01 498.94 2.24% 
2,000 512.64 524.15 2.24% 

2,500 635.80 650.19 2.26% 
3,000 758.96 776.22 2.27% 
3,500 882.12 902.26 2.28% 
4,000 1005.28 1028.30 2.29% 
4,500 1,128.44 1,154.33 2.29% 
5,000 1,251.60 1,280.37 2.30% 
5,500 1,374.76 1,406.41 2.30% 



SCHEDULE 2.7 
Page 2 of2 

Current Pro12osed Change 
Billed kWh $ $ 

6,000 1,497.92 1,532.45 2.30% 
6,500 1,621.08 1,658.48 2.31% 
7,000 1,744.24 1,784.52 2.31% 
7,500 1,867.40 1,910.56 2.31% 
8,000 1,990.56 2,036.59 2.31% 
8,500 2,113.72 2,162.63 2.31% 
9,000 2,236.88 2,288.67 2.32% 
9,500 2,360.04 2,414.71 2.32% 

10,000 2,483.20 2,540.74 2.32% 



HOMER ELECTRIC ELECTRIC ASSOCIATION, INC. 
RATE ADJUSTMENT REQUIRED 
12-Months Ending: September 30, 2023 

Normalized Revenue 
Less: 

Customer Olarges 

71,509,043 

(8,302,320) 
Revenue Retained from Special Contracts (1,426,645) 

Miscellaneous Revenue (800,692) 

Revenue from Adjustable Rates (A) 

REVENUE REQUIREMENT: 
Total Cost of Service 70,475,506 

Less: Annualized Long-Term Interest (B) (6,417,112) 
Total Cost of Service, less L-T Interest 64,058,394 
Add:TIERof 1.534 x (8) 9,843,491 

Revenue Requirement (C) 73,901,885 

Revenue Requirement 73,901,885 
Less: 

Interest Income (217,057) 
Revenue Retained from Special Contracts (1,426,645) 
Miscellaneous Revenues (800,692) 
Other Non-Operating Margins (42,718) 

Revenue Required from Rates (D) 71,414,773 
Less: Customer Charges (8,302,320) 

Revenue Required from Adjustable Rates (E) 

Revenue Deficiency (E) - (A) (F) 

REQUIRED CHANGE IF APPLICABLE (F) / (A) 

Calculation of Modified Debt-Service-Coverage 

Operating Revenues 
Add Revenue Change from Above Rate Change: 
Less: Total Cost of Service 
Patronage Capital & Operating Margins 
Add: Depreciation 

L-T Interest Expense 
Non-operating Margins-Interest 
Patronage Capital Received in Cash: 
Cash Available to cover Debt Paymants: 

12-Month Interest Payments 
Principal Payments for next 12 Months 

Total Debt Payments 

MDSC: Available Cash / Debt Payments 

71,509,043 
2,133,067 

(70,475,506) 
3,166,604 
9,179,177 
6,417,112 

217,057 
317,195 

19,297,144 
6,417,112 
7,102,280 

----,----,--~-
13,519,392 

1.43 

60,979,387 

63,112,453 

2,133,067 

3.500% 

SCHEDULE3 

SCHEDULES 

SCHEDULE13 

SCHEDULE13 

SCHEDULE4 
SCHEDULE4 

SCHEDULE4 

SCHEDULE4 

SCHEDULE4 

SCHEDULE4 

SCHEDULE4 
SCHEDULE4 
SCHEDULE4 



Name of Utility: Homer Electric Association, Inc. SCHEDULE4 
12-Months Ending: September 30, 2023 RCA FORM 201 

(1) (2) (3) (4) (5) (6) (7) 

Prev10us Current 
12-Months 12-Months I % j Normalizing 12-Months ending 

Line Account Account Period Ending Period Ending Difference Variance . Adjustments Sept 30, 2023 I Adjustment 
No. Title Sept 30, 2022 Sept 30, 2023 (2-1) (3/ 1) _ to (2) (2+5: 

1 412-446 Operating Revenues 

Operating Expenses 
2 500-554 Power Production 294,460 299,139 4,679 1.6% 299,139 
3 555-557 Purchased Power 68,556,603 70,255,337 1,698,734 2.5% (38,479,997) 31,775,340 I SCHEDULE6 
4 560-573 Transmission 0 0 0 0 
5 580-589 Distribution: Opns 3,105,034 3,240,273 135,239 4.4% 3,240,273 
6 590-598 Distribution: Maint. 6,567,141 6,722,102 154,961 2.4% 6,722,102 
7 901-905 Consumer Account 3,014,266 3,178,781 164,515 5.5% 3,178,781 
8 907-910 Customer Service 635,614 681,319 45,705 7.2% 681,319 
9 911-916 Sales Expense 76,352 61,194 (15,158) -19.9% 61,194 

10 920-932 Admin & General 8,055,090 8,262,305 207,215 2.6% (72,005) s,190,300 I SCHEDULES 
11 Total O & M Expense 

12 403-406 Depreciation 8,977,299 9,179,177 201,878 2.2% 9,179,177 
13 408.1 Property Tax 229,419 226,494 (2,925) -1.3% 226,494. 
14 408.7 Other Tax 0 0 0 0 
15 427.1 Interest on 

Long-Term Debt 5,120,727 5,593,498 472,771 9.2% 823,614 6,411,112 I SCHEDULE9 
16 427.2 Constr. lnterest (162,334) (101,288) 61,046 -37.6% (101,288) 
17 431 Other Interest 865 7,683 6,818 788.2% 7,683 
18 426.5 Other Deductions 2,421,208 220,062 (2,201,146) -90.9% 377,818 597,sso I SCHEDULES 

19 Total Cost of Service 
(11 through 18) 106,891 , 7 44 107,826,076 934,332 0.9% 70,475,506 

20 Patronage Capital 
& Operating Margins 
(1 minus 19) 

I 

(539,953) 1,747,077 1 2,287,030 -423.6%1 I 1,033,537 

21 419 Non-Operating Margins 
Interest 112,610 217,057 104,447 92.8% 217,057 

22 A.F.U.D.C. 0 0 0 0 
23 Income/Loss-Equity lnv. 0 0 0 0 
24 421 Non-Operating Margins-0 66,160 42,718 (23,442) -35.4% 42,718 
25 423 G & T Capital Credits 1,572,001 336,733 (1,235,268) -78.6% 336,733 
26 424 Other Capital Credits 235,466 517,388 281,922 119.7% 517,388 
27 435 Extraordinary Items 4,861,564 0 (4,861,564) -100.0% 0 
28 Patronage Capital or 

Margins I 6,307,848 2,860,973 I (3,446,875) -54.6%1 (75,414,679)1 2,147,433 



Alaska Electric & Energy Cooperative, Inc. 
Test Year Statement of Operations 
12-Months Ending: September 30, 2023 

Line Account 
No. Title 

1 Electric Energy Revenues 

2 Inc from Leased Prop-Net 
3 Other Operating Rev 
4 Total Operating Revenues 

5 Operation Production-Exel. Fuel 

6 Fuel 
7 Other Power Supply 

8 Transmission 

9 Distribution . 
10 Consumer Accounts 

11 Customer Service 
12 Sales 

13 Admin & General 
14 Total Operations Exp 
15 Maintenance-Production 

16 Transmission 
17 Distribution 
18 General Plant 
19 Total Maintenance Exp 
20 Depreciation & Amort Exp 

21 Taxes 
22 Interest on LTD 
23 JDC 

24 Other Interest Expense 

25 Other Deductions 
26 Cost of Elect Service 
27 Operating Margins 
28 Interest Income 

29 AFUDC 
30 Income from Equity Inv 

31 Other Nonop Income-Net 
32 G&T Capital Credits 

33 Other Capital Credits 

34 Extradorinary T tern 
35 Net margins 

(1) (2) 

Previous Current 
12-Months 12-Months 

Period Ending Period Ending 

Sept 30, 2022 Sept 30, 2023 

68,509,391 70,065,152 

0 0 
73,882 138,843 

68,583,273 70,203,995 

4,590,563 5,036,532 

35,284,852 34,208,540 
2,990,045 5,151,756 

560,826 535,414 

0 0 

0 0 
0 0 

0 0 
617,344 541,033 

44,043,630 45,473,275 
3,213,337 3,825,155 

1,470,110 1,177,774 
0 0 

1 0 
4,683,448 5,002,929 

11,631,602 12,172,354 

0 0 

6,283,603 7,848,073 
(262,117) 0 
736,823 (736,823) 

1,403,142 29,273 

68,520,131 69,789,081 
63,142 414,914 

19,752 169,460 
0 0 
0 0 
0 0 
0 0 

207,931 207,117 

0 0 
290,825 791,491 

(3) (4) 

% 
Difference Variance 

(2-1) (3/1) 

1,555,761 2.3% 

0 0.0% 
64,961 87.9% 

445,969 9.7% 

(1,076,312) -3.1% 
2,161,711 72.3% 

(25,412) -4.5% 
0 0.0% 

0 0.0% 

0 0.0% 

0 0.0% 
(76,311) -12.4% 

611,818 19.0% 

(292,336) -19.9% 

0 0.0% 
(1) 0.0% 

540,752 4.6% 
0 0.0% 

1,564,470 24.9% 

262,117 0.0% 

(1,473,646) -200.0% 
(1,373,869) -97.9% 

351,772 557.1% 
149,708 757.9% 

0 0.0% 

0 0.0% 

0 0.0% 
0 0.0% 

(814) -0.4% 

0 0.0% 
500,666 172.2% 

(5) 

Normalizing 
Adjustments 

to (2) 

(957,617) 

(957,617) 

SCHEDULE 4.1 
RCAFORM201 

(6) 

Adjusted 
12-Months ending 

Sept30,2023 

(2+5) 

70,065,152 

0 

138,843 

70,203,995 

5,036,532 

34,208,540 

5,151,756 

535,414 

0 

0 

0 

0 

541,033 

45,473,275 

3,825,155 

1,177,774 

0 

0 

5,002,929 

12,172,354 

0 

6,890,456 

0 
(736,823) 

29,273 

68,831,464 

1,372,531 

169,460 

0 

0 

0 
0 

207,117 

0 
1,749,108 

(7) 

Adjustment 

Reference 

SCHEDULE 9.1 



HOMER ELECTRIC ASSOCIATION, INC. 
Revenue From Rates Calculation 
12-Months Ending: September 30, 2023 

Total Operating Revenue 
RUS Form 7 Line 12 Line 13, page 6 & 7 

Adjustments: 

Cost of Power Adjustment Billed (Sch. 10) 

Cost of Power Adjustment Unbilled (Sch. 10.1) 

Cost of Power Adj. Variance (Sch. 11) 

Total Adjustments 

Adjusted Revenue 

Normalizing For Rate Adjustements (Sch. 13) 
Normalized Revenue 

Adjustment to RCA Form 201, Line 1 

(A) 

(B) 

(A)-(B) 

SCHEDULES 

10/1/2022 to 1/1/2023 to 4/1/2023 to 7/1/2023 to Total 
12/31/2022 3/31/2023 

28,569,060 28,606,120 
28,569,060 28,606,120 

(8,813,867) (9,781,254) 

(541,729) 0 

{320,621) (2,644) 

(9,676,217) (9,783,898) 

18,892,843 18,822,222 

6/30/2023 9/30/2023 

26,253,197 26,144,776 
26,253,197 26,144,776 

(9,093,326) (9,358,297) 

0 0 

(166,773) 14,401 

(9,260,099) (9,343,896) 

16,993,098 16,800,880 

Test Year 

109,573,153 
109,573,153 

(37,046,744) 

(541,729) 

(475,637) 

(38,064,110) 

71,509,043 

0 
71,509,043 

[38,064,110) 



HOMER ELECTRIC ASSOCIATION, INC. 
PURCHASED POWER SUMMARY 
12-Months Ending: September 30, 2023 

MONTH 

October '22 
November 
December 
January '23 
February 
March 
April 
May 
June 
July 
August 
September 

AEEC 
Fuel 

$2,655,817 
$2,767,299 
$3,123,999 
$3,054,614 
$2,656,975 
$2,939,248 
$2,671,918 
$2,627,299 
$2,788,204 
$2,989,290 
$2,718,938 
$2,577,714 

$33,571,313 

Bradley 
Lake 

$223,532 
$223,532 
($63,689) 

$228,662 
$228,662 
$228,662 
$228,662 
$228,662 
$228,662 
$225,330 
$225,330 
$225,330 

$2,431,337 

Battle 
Creek 

$123,257 
$87,200 

$128,408 
$120,728 
$128,408 
$128,408 
$128,408 
$128,408 
$128,408 
$127,469 
$127,469 
$127,469 

$1,484,040 

Margin on Off System 
Natural Gas Sales 

Sold to Others 

$0 $0 
$0 ($84,013) 
$0 ($179,888) 
$0 ($11,796) 
$0 $0 

($10,800) $0 
$0 $0 
$0 $0 
$0 $0 
$0 ($58,650) 
$0 ($45,475) 
$0 $0 

($10,800) ($379,821) 

SCHEDULE6 

Power Costs 
Energy Amortized Seldovia & Consumer not in 

Purchased Steam Rights Port Graham Generation Base Rates 
Fuel 

$0 $28,889 $1,199 $722 
$0 $28,889 $11,043 $516 
$0 $28,889 $28,798 $91 
$0 $28,889 $2,524 $59 
$0 $28,889 $239 $71 
$0 $28,889 ($100) $2,669 
$0 $28,889 $238 $390 

$100 $28,889 $226 $6,877 
$0 $28,889 $420 $6,550 
$0 $28,889 $213 $4,808 
$0 $28,889 $1,257 $6,934 

$375 $28,889 $264 $3,164 
$475 $346,668 $46,320 $32,849 

Total Cost of Purchased Power 
Add: Adjustments from AEEC (Schedule 4.1 column G) 
Adjustment to RCA form 201, Line 3 

$3,033,416 
$3,034,466 
$3,066,607 
$3,423,679 
$3,043,244 
$3,316,976 
$3,058,506 
$3,020,460 
$3,181,133 
$3,317,349 
$3,063,342 
$2,963,205 

$37,522,380 

$37,522,380 
$957,617 

$38,479,997 



Homer Elech"ic Association, Inc. 
Proforma & Normalized Adjustment Narrative 
to RCA Form 201 
12-Months Ending: September 30, 2023 

Schedule7 

1 This adjustment eliminates the revenue effect of the cost of power adjustment 
and normalizes test year revenue to reflect changes to base rates during the test year. 
SCHEDULE 5, SCHEDULE 13 

3 The cost of purchased power is adjusted to remove costs collected through the cost of power 
adjushnent as established in HEA's last rate case. Reflects any AEEC normalizations. 
SCHEDULE 6, SCHEDULE 13, SCHEDULE 9.1 

10 The lobbying costs contained in the 2022 and 2023 AP A dues are removed. The cost of Bonus pay was 
removed from the test year as well. Other expenses agreed to U-15-141(13) are also removed 
SCHEDULES 

15 1bis adjustment normalizes long-term interest expense based on the amount of long-term 
debt outstanding and their interest rates at the end of the test year. 
SCHEDULE9 

18 Expenses recorded in other deductions were normalized to conform with 
the amortization agreed to U-15-141(13) 
SCHEDULES 



HOMER ELECTRIC ASSOCIATION, INC. 
RCA FORM 201, Lines 10 & 18 
12-Months Ending: September 30, 2023 

APA Membership Dues for 2023 

AP A Lobbying Allocation 
2022 Bonuses 
Image Advertising 
Scholarship Committee 
Stipulated Employee Expenses Amortization 

Total Revenue Requirement Adj., Sch. 4, Line 10 

Adjustment for Other Deductions 

2022 
65,492 

* 5.64% 

SCHEDULES 

2023 
69,014 
5.54% 

(3,791) 
(62,813) 
(4,659) 

0 
(742) 

(72,005} 

377,818 



HOMER ELECTRIC ASSOCIATION, INC. SUIWULE9 
ANNUALIZED COST Ol' LO.NG-TERM IIIRUCFC DEBT 
12-MONTil!i ENDING: SEPTEMBER 3D, 202.~ 

ml.A ACCT.# WAN# RATE 1' 1U. "ICIP AL JNTEREST 
224.69 9026 4.00% 0 
224.71 9028 5.65% 0 
224.Sl 9(;31-J 5.80% 
224.81 9031-2 3.20% 
221.81 9031-4 3.20$ 0 
224.81 9031-5 3.50% 0 
224.82 9032-001 4.05% YY9,7J5 40,488 
224.83 9Uo2·U02 1.05% 999,715 40,488 
22U1 9032-00.'I 4.05% 999,715 40.488 
224.85 9032-004 4.05% 999,715 40,4&! 
224.86 9032-005 4.05% ,99,715 40,188 
214.87 9032-DU6 4.05% 999,715 40,488 
224.68 9{)32-007 4.05% 999,715 40;188 
224.89 9032-008 4.05ll. 999,715 40,488 
224.9() 9032--009 4.45% 996,255 44,333 
224.91 9032-010 4.45% 996,255 44,:m 
l24.92 9032-011 4.45% 996,255 44,333 
224.93 9032-072 3.12% 977.526 30,499 
224.94 902,2--013 3.12% 977,521, 30.499 
224.95 9032-014 3.12% 977,526 30,499 
224.96 9032-015 5.64% 996,352 56,194 
224.97 90.,2-016 4.45% 996,255 44.333 
224.98 9032-017 4.45% 996,255 H,333 
224.99 9032-ll18 4.55% l,010,3SS 45,971 
214.36 9032-019 4.55% 1,(110,358 45,971 
214.12 9031-1 4.60% 2,925,306 13-1,573 
224.12 903-'1-2 5.70'); 4,562,905 260,086 
22<1.12 9033,1 S.75:0 3,082,615 177.250 
221.12 9033-7 5.78% 4,279,i80 247,371 
224.12 9033-8 3.60% 2,000,(100 72,000 
224.12 9033-9 4.84% 1,336,135 64,669 
224.12 9033-10 4.87~ 1,381,834 67,295 
224.12 9033-11 5.40!t 1,386,555 74,874 
224.12 9033-12 3.55~ 924,370 32,815 
224.12 9033-13 4.35% 941.177 40,941 
224.12 9033-U 4,~% 957,983 41,672 
224.12 9033-15 4.1.5% 957,983 39,756 
224.12 9033-16 4.75% 1,487,395 70,651 
224.13 90:¼4-2 5.00% 1,794,JJ 8 89,706 
224.13 9034-,, 4.95ll. 2,815,126 139,349 
224.13 9034~ 5.00% 3,828,879 191,444 
224.13 9034·7 520% 1,960,224 101,932 
224.13 9U3~·11 4.70% 2~'l57,635 110,809 
224.13 9U34·12 4.70% 2,179,569 111,840 
224.13 9034-13 5.86% 2,476,231 H5,107 
224.13 9034-14 4.30% 1,o58,74.I 71.326 
224.13 90}4-15 4.70% 2,539,254 119,345 
22U3 9034-1(; 1.55% 2,556,679 116,329 
224.13 90,4-17 1.60% 1,312,846 60,391 
224.13 9034-18 t.35% 1,146,077 49,854 
224.B 9034-19 4.35% 617,119 26,1145 
224.B 9034-20 4.50% 1,778,891 80,0,0 
224.13 9034-21 4.50% 2,684,(106 120,760 
224.13 9034-22 5.10% 1,278,636 65,210 
224.13 9034-23 5.00'o 1,823,912 91,1% 
224.13 9034-24 5.05% 1,376,008 69,488 
224.13 9034-25 4.80% 0 
224.13 9034-26 5.10% 2,291,958 117,il43 
224.13 9034-27 5.UO% 0 
224.14 9038-J 4.75% 0 
224.14 9038-2 4.90% 920,711 45,577 
224.14· 9038-3 4.S,% 1,838,982 89,191 
224.14 9038-4 US% 1,516,7ll9 70,531 
224.U 9038-5 4.10% 1,839.943 75,438 
224.14 9038-6 3.51% 4U7.710 14,311 
224.14 9038-7 3.78% 610,626 23,082 
224.14 9038-8 3.90% 653,127 25,172 
224.14 9038-9 3.79% 1,527,379 57,888 
224.14 9038-10 3.39% 309,631 10,496 
224.14 9038-lJ 3.96% 820,881 32,507 
224.14 9038-12 4.25% 1,051,288 H,680 
224.14 9038-H 3.93% 1,935,6'>4 76,070 
224.14 9038-14 5.27% 1,963,903 103,496 
224.14 9038-13 5.59% 2.948)!56 164,841 
224.14 9038-16 6.50% 1,982,941 128,891 
224.14 9038-17 5.55% 1,921.461 1 U6.641 
224.H 9038-18 5.61% 993,347 S5,n7 
224.14 9038-19 6.1?% 3,000,000 185,100 
22.4.14 9038-20 6.84% 2.000.000 136,800 
22438 3000-1 1.25% 0 0 
lU.-\9 3001-1 6.54% 1,7%,683 117,575 
224.40 3002-1 3.97% 2,252,254 89,414 
224.41 3-003-1 6.74% 1.460,474 96,494 
224.42 3001-1 2.22% 1,212.705 21,,922 
224.43 3005-1 2.03% Z,338,895 47,480 
224.44 3006-1 4.96% ~,180,120 157,73t 
224.43 3007,~009 5.76% 7,735,206 445,548 
2~1.10 Line of c,..dit 3.60% 0 0 

TotalCFC 132.051,370 6,417,112 
Less: S. TERM Portion (5,919,206) 

OOY Fmac Principal Adju,t.n1eut 0 
line of Credit 0 

CFC l-T rortton 12&,132,1~ 

Annuolized L-T INTERFST 6,417,112 
T.,t Y~or L-T Interest Expense (Schedulo 41 5.,!!93,49$ 
Nonnit.Hziug, Adjustment required: 823,614 



ALASKA ELECTRIC & ENERGY COOPERATIVE 
ANNUALIZED COST OF LONG-TERM DEBT NORMALIZED 
12-MONTHS ENDING: SEPTEMBER 30, 2023 

AEEC 
ACCT.# LOAN# RATE PRINCIPAL INTEREST 

224.18 9003005 
224.18 9003007 
224.19 9002001 
224.19 9002002 
224.19 9002003 
224.19 9002004 
224.19 9002005 
224.19 9002006 
224.19 9002007 
224.19 9002008 
224.19 9002009 
224.19 9002010 
224.14 9005001 
224.14 9005002 
224.14 9005003 
224.14 9005004 
224.14 9005005 
224.14 9005006 
224.14 9005007 
224.14 9005008 
224.14 9005009 
224.15 900700] 
224.15 9007002 
224. 15 9007003 
224.15 9007004 
224.15 9007005 
224.15 9007006 
224.15 9007007 
224.15 9007008 
224.20 9006001 
224.00 RUS FFB Loans 

HOOlO 
H0015 
H0020 
H0025 
H0030 
H0035 
H0040 
H0045 

224.12 BESS Line of Credit 
231.10 Line of Credit 

Total CFC LT Debt 
Less: S-TERM Portion 
RUS Cushion of Credit 

Line of Credit 
CFC L-T Portion 

Annualized L-T INTEREST 
Test Year L-T Interest Expense [Schedule 4] 
Less: Interest During Construction 
Normalizing Adjustment required: 

3.15% 
3.15% 
6.15% 
6.15% 
6.15% 
5.00% 
5.00% 
5.00% 
4.90% 
4.90% 
4.90% 
4.90% 
4.90% 
5.15% 
3.52% 
4.75% 
4.90% 
5.15% 
4.90% 
4.90% 
2.77% 
4.90% 
4.90% 
4.90% 
4.90% 
7.00% 
4.95% 
5.65% 
2.95% 
4.70% 
3.03% 
3.06% 
2.94% 
2.79% 
2.90% 
2.90% 
2.88% 
2.88% 
2.88% 
3.80% 
2.75% 

- 0 
- 0 
- 0 
- 0 
- 0 

1,333,659 66,683 
1,333,659 66,683 
1,333,659 66,683 
1,331,624 65,250 
1,331,624 65,250 
1,181,162 57,877 

683,109 33,472 
2,733,112 133,922 
1,093,245 56,302 
1,690,952 59,522 
2,288,050 108,682 
1,160,748 56,877 

588,735 30,320 
447,821 21,943 

4,740,294 232,274 
742,679 20,572 
777,575 38,101 
777,575 38,101 

2,747,951 134,650 
1,188,933 58,258 

761,125 53,279 
2,202,759 109,037 
1,786,235 100,922 

- 0 
27,754,094 1,304,442 

14,486,742 443,729 
15,427,358 453,102 
10,415,094 290,060 
9,966,594 288,633 

12,953,774 375,530 
9,822,085 282,385 
9,764,151 281,598 
9,764,151 281,598 

32,000,000 1,214,720 
0 0 

186,610,328 6,890,456 
8,859,194 

0 
0 

177,751,134 

6,890,456 
7,848,073 

0 
(957,617) 

SCHEDULE 9.1 



HOMER ELECTRIC ASSOCIATION, INC. 
Cost of Power Recovered in Billings Normalized 
12-Months Ending: September 30, 2023 

Normalized 
kWh COPA 

Non-Contract Sales Billed Rate 

Uctober ·n 28,251,215 0.07754 
November 30,801,435 0.07754 
Uecember 33,500,251 0.07754 
January 'Z-3 35,894,055 0.08073 
february 33,994,015 0.08073 
March 31,409,884 0.08073 
Aprll 32,133,354 0.08452 
May 28,921,801 0.08452 
June 29,060,273 0.08452 
July 27,880,478 0.08471 
August 30,838,072 0.08471 
September 28,778,411 0.08471 

Total Non-Contract Sales 371,463,244 
Revenue Adjustment Sch. 10.1 o,o69,3SI 

Total Post Adjustment 378,132,625 

SCHEDULE 10 
Page 1 of 2 

COPA Quarterly 
Billed Totals 

2,190,599 
2,388,343 
2,597,609 $ 7,176,552 
2,897,727 
2,744,337 
2,535,720 $ 8,177,784 
2,715,911 
2,444,471 
2,456,174 $ 7,616,556 
2,361,755 
2,612,293 
2,437,819 $ 7,411,868 

$30,382,759 
517, I44 

30,899,903 



HOMER ELECTRIC ASSOCIATION, INC. 
Cost of Power Recovered in Billings 
12-Months Ending: September 30, 2023 

!Tesoro: 
October '22 
November 
December 
January '23 
February 
March 
April 
May 
June 
July 
August 
September 

Total Contract Sales 

Revenue Adjustment Sch. 10. 1 
Total 

Recap of COPA by Quarter 
2022 qtr 4 
2023 qtr 1 
2023 qtr 2 
2023 qtr 3 

kWh 
Billed 

7,226,595 
7,236,954 
6,899,222 
7,278,686 
7,106,858 
5,744,025 
7,137,405 
5,425,054 
4,943,609 
7,527,215 
7,373,107 
7,623,819 

81,522,549 

52,091 
452,985,793 

kWh 
113,915,672 
121,427,523 
to7,621,496 
110,021,102 

452,985,793 

Total 

Revenue 

665,182 
693,555 
652,426 
690,679 
690,788 
574,271 
712,218 
564,518 
506,391 
798,365 
780,740 
761,497 

8,090,630 

25,496 
38,473,389 

SCHEDULE 10 
Page 2 of 2 

Contribution to Contribution to Quarterly 
Totals Fixed Costs Variable Costs 

126,465 538,717 
126,647 566,909 
120,736 531,690 1,637,315 
127,377 563,302 
124,370 566,418 
100,520 473,751 1,603,471 
124,905 587,313 
94,938 469,579 
86,513 419,878 1,476,770 

131,726 666,639 
129,029 651,710 
133,417 628,080 1,946,429 

1,426,645 6,663,985 
912 24,585 

1,426,645 37,046,744 $37,046,744 

All $ 
8,813,867 
9,781,254 
9,093,326 
9,358,297 

$37,046,744 



HOMER ELECTRIC ASSOCIATION, INC. 
Cost of Power Recovered in Billings Normalized 
Unbilled Revenue Adjustment 
12-Months Ending: September 30, 2023 

Normalized 
kWh COPA 

Non-Contract Sales un Billed Rate 

October 122 1,640,562 0.07754 

November 2,202,599 0.07754 

December 2,826,220 0.07754 

January 123 0.08073 
February 0.08073 
March 0.08073 
April 0.08452 

May 0.08452 

June 0.08452 

July 0.08471 

August 0.08471 

September 0.08471 

Total Non-Contract Sales 6,669,381 

SCHEDULE 10.1 
Page 1 of 2 

COPA Quarterly 
un Billed Totals 

127,209 

170,790 

219,145 $ 517,144 

0 

0 

0 $ 
0 

0 

0 $ 
0 

0 

0 $ 
$517,144 



HOMER ELECTRIC ASSOCIATION, INC. SCHEDULE 10.1 
Cost of Power Recovered in Billings Page 2 of2 
12-Months Ending: September 30, 2023 

kWh Total Contribution to Contribution to Quarterly 
un Billed Revenue Fixed Costs Variable Costs Totals 

Tesoro: 
October '22 10,359 28,373 181 28,192 
November (337,732) (41,129) (5,910) (35,219) 
December 379,464 38,253 6,641 31,612 24,585 
January '23 0 0 0 
February 0 0 0 
March 0 0 0 0 
April 0 0 0 

May 0 0 0 
June 0 0 0 0 
July 0 0 0 
August 0 0 0 
September 0 0 0 0 $24,585 

0 
Total Contract Sales 52,091 25,496 912 24,585 
Total 6,721,472 542,640 912 541,729 $541,729 

Recap of unbilled COPA by Quarter kWh All $ 
2022 qtr 4 6,721,472 541,729 
2023 qtr 1 0 0 
2023 qtr 2 0 0 
2023 qtr 3 0 0 

6,721,472 $541,729 



HOMER ELECTRIC ASSOCIATION, INC. SCHEDULE 11 
Cost of Power Balancing Account 
12-Months Ending: September 30, 2023 

( 1)* (2)* (3) (4) 

COPA 
AEEC COPA COPA Quarterly Balancing 

& Bradlev Recovered .variance Subtotals Account 
(A) (B) (C) = (A)+(Bl (C) (D)=Previous 

Month +(C) 

Beginning Balance@October 1, 2022 ($296,685) 

October '22 $3,033,416 ($2,729,316) 304,100 7,415 
November $3,034,466 ($2,955,252) 79,214 86,628 
December $3,066,607 ($3,129,299) (62,692) 320,621 23,936 
January '23 $3,423,679 ($3,461,029) (37,350) (13,414) 
February $3,043,244 ($3,310,755) (267,511) (280,925) 
March $3,316,976 ($3,009,471) 307,505 2,644 26,580 
April $3,058,506 ($3,303,224) 1244,718) (218,138) 
May $3,020,460 ($2,914,050) l 06,410 (111,728) 
June $3,181,133 ($2,876,052) 305,081 166,773 193,352 
July $3,317,349 ($3,028,394] 288,955 482,307 
August $3,063,342 ($3,264,003) (200,661] 281,646 
September $2!963!205 ($3,065,899) {102,694) (1 4,401) 178,952 

37,522,381 {37,046,744) 475,637 475,637 

·x Columns 1 & 2 information is supported by Schedules 6 and 10. 



HOMER ELECTRIC ASSOCIATION, INC. 
Normalize Revenue for Rate Changes 
12-Months Ending: September 30, 2023 

Normalized Revenues 

Adjusted Revenue from Schedule 5 
Less: Actual Customer Charges 
Less: Revenue Retained from Special Contracts 
Miscellaneous Revenue 

Adjustable Revenue from Rates 

Revenue Adjustment to SCHEDULE S 

Total Customer Charge to SCHEDULE 3 LINE 2 

Adjustment to Miscellaneous Income 
Actual Miscellaneous Revenue (from above) 
Normalized Miscellaneous Revenue 

0.0% 

10/1/2022 to 1/1/2023 to 
12/ 31 / 2022 3 / 31 / 2023 

0 0 

18,892,843 18,822,222 
(2,070,430) (2,068,830) 

(373,849) (352,267) 
p 77,537l {185,453) 

16,271,027 16,215,672 

4/1/2023 to 7/1/2023 to 
6 / 30/ 2023 9 / 30/ 2023 

0 

16,993,098 
(2,080,310) 

(306,356) 
[211,698) 

14,394,734 

0 

16,800,880 
(2,082,750) 

(394,172) 
(226,004) 

14,097,954 

Total 

0 

71,509,043 
(8,302,320) 
(1,426,645) 

(800,692) 
60,979,387 

0 

(8,302,320) 

800.!.692 
800,692 

SCHEDULE 13 

TO SCHEDULE 3 LINE 2 

TO SCHEDULE 3 LINE 4 



HOMER ELECTRIC ASSOCIATION, INC. SCHEDULE14 
AMORTIZED EXPENSES 
AS OF SEPTEMBER 30, 2023 

01/01/22 01/01/23 Amortiza1ion to 
Description 9/30/22 10/1 /22 ~ 9/30/23 9/30/23 RCA Form 201 

Expenses Recovered Through Rates Account Amount Credited Charged Balance HEA Line# 

DEFERRED PRELIMINARY ENGINEERING 183.20 317 (4,061) 43,745 40,001 
PRELIM SURVEY & INVESTIGATION 183.50 0 (15,872) 1,474,138 1,458,266 
TRANS EXPENSE 184.40 42,550 (2,096,706) 1,966,549 (87,607) 
TRANS EXPENSE CLEARING 184.41 0 (704,060) 704,060 0 
EMPLOYEE RELATED EXPENSES 184.50 267 (180,582) 180,315 0 
JURY DUTY EXPENSES 184.51 0 (4,632) 4,632 0 
TRANSMISSION MEDIATION 186.01 0 (155) 155 0 
2022 SCT GATE AND VEH 519 DAMAGE 186.07 1,268 (1,268) 0 0 
2023 MOBILE BATTERY BACK UP 186.09 0 (14,790) 14,790 0 
PURCHASED POWER COST BALANCE 186.10 (296,686) (1,160,830) 1,636,465 178,949 
2023 WH MOBILE TRAK INV SYSTEM 186.13 0 (9,420) 36,731 27,311 
HOMER FACILITY IMPROVEMENTS 186.17 24,110 (33,848) 13,455 3,717 
2021 CARD ACCESS SYS HOM & KEN 186.23 88,236 (114,547) 26,311 0 
KENAI FACILITY IMPROVEMENTS 186.24 40,076 (58,112) 178,444 160,408 
GENERAL PLANT SALES 186.25 0 (147,781) 147,781 0 
2021 METER READING SYSTEM- ITRON 186.30 579 (1,396) 817 0 
MISC DEF DEBIT - DEF COMP 186.31 0 (4,316) 4,316 0 
2018 VIDEO CONFERENCING PROJECT 186.34 1,162 (1,162) 0 0 
MISC DEFERRED DEBIT - INV ADJ 186.40 0 (43,405) 43,405 0 
OVHD CLEARING ACCT PR ALLOC 186.45 0 (14,877,757) 14,717,746 (160,011) 
CAPITAL INFO TECH PROJS 2022 186.50 45,165 (270,281) 225,116 0 
VEHICLE CONVERSIONS 186.53 0 (676,138) 683,836 7,698 
EXTRA 186.67 0 (400) 400 0 
ITEMID CLEARING 186.93 0 (1,574,549) 1,574,549 0 
GENERAL PLANT SALES 186.99 0 (46,171) 46,171 0 

(52,956) (22,042,239) 23,723,927 1,628,732 



ALASKA ELECTRIC & ENERGY COOPERATIVE 
AMORTIZED EXPENSES 

SCHEDULE 14.1 

AS OF SEPTEMBER 30, 2023 01/01/22 01/01/23 
9/30/22 1 0/1 /22 - 9/30/2 3 9/30/23 Amortization to 

Description Original Total Total Remaining RCA Form 201 
Expenses Recovered Through Rates Account Amount Credited Charged Balance AEEC Line# 

ENSTAR RATE CASE 186.01 5,895 (13,236) 173,149 165,808 
LANDFILL GENERATION 186.03 0 0 7,716 7,716 
CINGSA RATE CASE 186.04 319,431 (319,540) 109 0 13 
WIND PROJ-COOK INLET PLATFORM 186.18 0 0 3,603 3,603 
RENEWABLES RESEARCH 186.19 85,000 (85,000) 0 0 
WIND PROJECT R&D 186.67 0 0 5,980 5,980 
GRANT LAKE HYDRO PROJECT 186.69 81,934 (279,694) 198,060 300 
ITEM ID CLEARING ACCOUNT 186.99 0 (657,563) 657,563 0 

492,260 (1,355,033) 1,046,180 183,407 



HOMER ELECTRIC ASSOCIATION, INC. 
SCHEDULE OF TIER CALCULATION 
12-Months Ending: September 30, 2023 

Margins 

Nonoperating Margins 

Schedule4 

Schedule4 

Interest on Long-Term Debt Schedule 4 

Revenue from Rate Change Schedule 3 
Total 
TIER 

Maximum Achieved TIER= 2.00 X 1.05 = 

(A) 

(B) 
(B) / (A) 

ACHIEVED TIER 
WlTHCHANGE 

1,033,537 

259,775 

6,417,112 

2,133,067 
9,843,491 

1.534 

SCHEDULE 15 

ACHIEVED TIER 
W/ OCHANGE 

1,033,537 

259,775 

6,417,112 

0 
7,710,424 

1.202 

2.100 



HOMER ELECTRIC ASSOCIATION, INC. 
SCHEDULE OF RATE CHANGES UNDER SRF 
12-Months Ending: September 30, 2023 

Rate Change effective: 

1st Qtr 2017 U-15-141(15) 
1stQtr 2017 
2nd Qtr2017 
3rd Qtr 2017 
4thQtr 2017 
1st Qtr 2018 
2nd Qtr2018 
3rd Qtr 2018 
4th Qtr 2018 
1st Qtr 2019 
2nd Qtr2019 
3rd Qtr 2019 
4th Qtr 2019 
lstQtr 2020 
2ndQtr2020 
3rd Qtr 2020 
4thQtr2020 
lstQtr 2021 
2nd Qtr 2021 
3rd Qtr 2021 
4thQtr 2021 
1stQtr 2022 
2nd Qtr 2022 
3rdQtr2022 
4th Qtr 2022 
1st Qtr 2023 
2nd Qtr 2023 
3rd Qtr 2023 
4thQtr2023 
1st Qtr 2024 

Change in four Quarters 
Change in Twelve Quarters 

Remaining Allowable increase in any: 
1 year period (Not to exceed 8 % ) 
3 year period (Not to exceed 20%) 

% 
Change 

0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
5.00% 
0.00% 
0.00% 
0.00% 
3.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
3.50% 

Residential Rate 
(Cents/ kWh) 

14.866 
14.866 
14.866 
14.866 
14.866 
14.866 
14.866 
14.866 
14.866 
14.866 
15.609 
15.609 
15.609 
15.609 
16.078 
16.078 
16.078 
16.078 
16.078 
16.078 
16.078 
16.078 
16.078 
16.078 
16.078 
16.078 
16.078 
16.078 
16.078 
16.640 

3.50% 
3.50% 

4.50% 
16.50% 

SCHEDULE 16 



HOMER ELECTRIC ASSOCIATION, INC. 
PROPORTION OF RESIDENTIAL TO TOTAL KWH SALES 
12-Months Ending: September 30, 2023 

Residential kWh Sales for Test Year 

Total kWh Sales for Test Year (including unbilled) 

Ratio 

Test Year 2014 Residential kWh Sales 

Total kWh Sales for 2014 Test Year 

Ratio 

* Per Cost of Service Study Dated September 2015 

* 

* 

SCHEDULE17 

180,639,278 

461,612,875 

(A) 39.13% 

171,896,436 

452,937,486 

(B) 37.95% 

(A)-(B) 1.18% 



HOMER ELECTRIC ASSOC. 
EXPLANATIONS OF VARIABCES 
1:2-Montbs E11dlng: September 30, :20:23 

9 Sales Expense 

16 Construction Interest 

1 7 Other Interest. 

18 Other Deductions 

20 Patronage Capital & Operati, 

21 Non-Op Margins - Interest 

24 Non-Op Margins- Other 

25 G&'l' Cap:ital Credits 

26 Other Capital Credits 

27 Extraordinary Items 

'.28 Patronage Capital or Margin, 

-19.9% 

-37.6% 

788.2% 

-90.9% 

-423.6% 

92.8% 

-35.4% 

-78.6% 

119.7% 

-100.0% 

-54.6% 

Explanation 

Decrease in advertising and labor expense in test year. 

More jobs open and being worked in the prior test year. 

Interest paid for usage of line of credit greater in prior test year 

Fewer abandoned projects and obsolete materials expensed in test year. 

! ncreased revenues il1 teat year well a hove increase in expenses. 

Business interest sweep account with bank increased interest income in test year. 

Heat pump credit in test year, and gaJn on sale of properly in previous year. 

AEEC l'atron'4!e Capital Allocation is greater in previous year. 

ARECA Capital Credit. gTeater than previous year. 

PPP Loan forgiveness in previous year. 

Extraordinary item in previous test year. 

SCHEDULE 18 



ALASKA ELECTRIC & ENERGY COOPERATIVE 
EXPLANATIONS OF VARIANCES 
12-Months Ending: September 30, 2023 

Line# Variance 

3 Other Operating Rev 87.9% 

7 Operation-Other Power Supply 72.3% 

13 General & Admin -12.4% 

15 Maint. Expense-Production 19.0% 

16 Maint. Expense - Transmission -19.9% 

22 Interest on LTD 24.9% 

24 Other Interest Expense -200.0% 

25 Other Deductions -97.9% 

27 Operating Margins 557.1% 

28 Interest Income 757.9% 

35 Net Margins 172.2'¼, 

SCHEDULE 18A 

Explanation 

Unrealized wheeling revenue due to SQ Line sale reversed in previous year 

Increase due to true up payments and adjustments due to Battle Creek 
project in test year 

Previous test year legal services and studies related to fuels higher than 
the current test year. 

Maintenance Expense Production increased in test year due to increase in 
labor force and materials for repairs during CTG borescope 

Vegetation clearing higher in prior test year. Transmission pole inspections 
done in prior test year. 

Interest expense on Battery Storage System began in current test year. 

Reclass of short term interest on Battery Storage construction to long term 
debt in current test year. 

Sale of SQ line allowed prepayment on LTD obligations and write off of 
cancelled wind and hydro projects in previous test year 

Reduced fuel costs and increased revenues versus the previous test year 

Greater interest income relative to the previous test year due to opening 
business interest sweep accounts in current test year as well as short 
term note investing. 

Increase in operating margins due to lower fuel costs and higher revenues 
from the previous test year. 



HOMER ELECTRIC ASSOCIATION, INC. 
Test Year Statement of Operations 
12-Months Ending: September 30, 2023 

OPERATING REVENUE 
POWER PRODUCTION 
COST OF PURCHASED POWER 
TRANSMISSION 
DISTRIBUTION OPERATIONS 
DISTRIBUTION MAINTENANCE 
CONSUMER ACCOUNTS 
CUSTOMER SERV. & INFO. 
SALES EXPENSE 
ADMIN. & GENERAL 

TOTAL O & M EXP. 

DEPRECIATION 
TAX EXP., PROPERTY 
TAX EXP., OTHER 
INTEREST ON L-T DEBT 
INT. CHRGD. TO CONSTR. 
INTEREST EXPENSE, OTHER 
OTHER DEDUCTIONS 

COST OF ELEC. SERVICE 

PAT. CAP. & OPER. MARGINS 
Non-Operating Income & Exp.: 

Interest Income 
A.F.U.D.C. 

Income/Loss from Equity Invest. 
Other Income 
G&T Capital Credits 
Other Capital Credits 
Extraordinary Items 

PATRONAGE CAP. MARGINS 

YTD 
9-30-22 

76,594,058 
188,949 

49,457,927 
0 

2,299,716 
4,618,073 
2,205,998 

465,094 
46,417 

5,857,076 

65,139,250 

6,707,475 
169,737 

0 
3,844,785 

(108,606) 
638 

70,525 

75,823,804 

770,254 

88,918 
0 
0 

63,411 
0 

235,466 
0 

1,158,049 

CURRENT YEAR: 
After Audit 12 MONTHS 
12 MONTHS ENDED 

ENDED YTD 
12-31-22 9-30-23 9-30-23 

105,163,118 
' 

a1,004,093 l 109,573,153 
297,227 190,861 l 299,139 

67,680,513 52,032,751. , 70,255,337 
0 o l 0 

3,145,301 2,394,688 j 3,240,273 
6,671,486 4,668,689 j 6,722,102 
3,024,914 2,359,865 ! 3,178,781 

663,500 482,913 1 681,319 
64,789 42,822 ! 61,194 

7,749,631 6,369,750 ! 8,262,305 
89,297,361 68,542,339 ! 92,700,450 

8,983,259 6,903,393 9,179,177 
226,696 169,535 226,494 

0 0 0 
5,177,004 4,261,279 5,593,498 

(147,043) (62,851) (101,288) 
1,030 7,291 7,683 

191,348 99,239 220,062 
103,729,655 79,920,225 : 107,826,076 

1,433,463 1,083,868 1,747,077 

147,334 158,641 217,057 
0 0 0 
0 0 0 

72,013 34,116 42,718 
336,733 0 336,733 
237,813 515,041 517,388 

0 0 0 
2,227,356 1,791,666 i 2 ,860,973 

SCHEDULE 19 

PREVIOUS YEAR: 
After Audit 
12 MONTHS 12 MONTHS 

YTD ENDED YTD ENDED 
9-30-21 12-31-21 9-30-22 9-30-22 

76,894,981 106,652,714 76,594,058 106,351,791 
133,161 238,672 188,949 294,460 

47,675,047 66,773,723 49,457,927 68,556,603 
0 0 0 0 

2,268,213 3,073,531 2,299,716 3,105,034 
3,896,451 5,845,519 4,618,073 6,567,141 
2,373,305 3,181,573 2,205,998 3,014,266 

479,733 650,253 465,094 635,614 
78,735 108,670 46,417 76,352 

6,473,921 8,671,935 5,857,076 8,055,090 
63,378,566 88,543,876 65,139,250 90,304,560 

6,327,242 8,597,066 6,707,475 8,977,299 
168,824 228,506 169,737 229,419 

0 0 0 0 
3,876,787 5,152,729 3,844,785 5,120,727 

(144,853) (198,581) (108,606) (162,334) 
675 902 638 865 

28,719 2,379,402 70,525 2,421,208 
73,635,960 104,703,900 75,823,804 106,891,744 

3,259,021 1,948,814 770,254 (539,953) 

72,428 96,120 88,918 112,610 
0 0 0 0 
0 0 0 0 

11,434 14,183 63,411 66,160 
0 1,572,001 0 1,572,001 

760,800 760,800 235,466 235,466 
0 4,861,564 0 4,861,564 

4,103,683 9,253,482 1,158,049 6,307,848 



Alaska Electric & Energy Cooperative, Inc. 
Test Year Statement of Operations 
12-Months Ending: September 30, 2023 

Electric Energy Revenues 
Inc from Leased Prop-Net 
Other Operating Rev 
Total Operating Revenues 
Operation Prod non-Fuel 

Fuel 
Other Power Supply 

Transmission 
Distribution 

Consumer Accounts 
Customer Service 
Sales 

Admin & General 
Total Operations Exp 
Maintenance-Production 

Transmission 
Distribution 

General Plant 
Total Maintenance Exp 
Depreciation & Amort Exp 
Taxes 
Interest on LTD 
IDC 
Other Interest Expense 
Other Deductions 
Cost of Elect Service 
Operating Margins 
Interest Income 
AFEDC 
Income from Equity Inv 
Other Nonop Income-Net 
G&T Capital Credits 
Other Capital Credits 
Extradorinar}' Item 
Net margins 

YTD 
9-30-22 

49,4 12,565 

0 

102,340 

49,514,905 

3,446,944 

25,834,512 

1,994,490 

441,784 

0 

0 

0 
0 

421,972 

32,139,702 

2,397,974 

1,038,720 

0 

0 

3,436,694 

9,123,900 

0 

4,485,357 

(42,892) 

736,823 

3,158 

49,882,742 

(367,837) 

18,692 

0 

0 

0 

0 

207,931 

0 

(141,214) 

CURRENT YEAR: 
After Audit 12 MONTHS 
12 MONTHS ENDED 

ENDED YTD 
12-31-22 9-30-23 9-30-23 

67,633,823 51,843,894 70,065,152 

0 0 0 

133,085 108,098 138,843 

67,766,908 Sl,951,992 70,203,995 

4,684,SO l 3,798,975 5,036,532 

34,535,662 25,507,390 34,208,540 

3,131,650 4,014,596 5,151,756 

563,595 413,603 535,414 

0 0 0 

0 0 0 

0 0 0 

0 0 0 

620,601 342,404 541,033 

43,536,009 34,076,968 45,473,275 

3,537,831 2,685,298 3,825,155 

1,352,085 864,409 1,177,774 

0 0 0 

0 0 0 

4,889,916 3,549,707 5,002,929 

12,165,208 9,131,046 12,172,354 

0 0 0 
7,107,701 5,225,729 7,848,073 

(42,892) 0 0 

0 0 (736,823) 

32,431 0 29,273 

67,688,373 51,983,450 69,789,081 

78,535 (31,458) 414,914 

50,267 137,885 169,460 

0 0 0 

0 0 0 

0 0 0 

0 0 0 

207,931 207,117 207,117 

0 0 0 

336,733 313,544 791,491 

SCHEDULE 19. l 

PREVIOUS YEAR: 
After Audit 
12MONTHS l2 MONTHS 

YTD ENDED YTD ENDED 
9-30-21 12-31-21 9-30-22 9-30-22 

47,646,568 66,743,394 49,412,565 68,509,39l 

0 0 0 0 

150,333 121,875 102,340 73,882 

47,796,901 66,865,269 49,514,905 68,583,273 

3,315,017 4,458,636 3,446,944 4,590,563 

23,563,402 33,013,742 25,834,512 35,284,852 

3,666,696 4,662,251 1,994,490 2,990,045 

425,997 545,039 441,784 560,826 

0 0 0 0 

0 0 0 0 

0 0 0 0 

0 0 0 0 

685,366 880,738 421,972 617,344 

3 1,656,478 43,560,406 32,139,702 44,043,630 

2,431,599 3,246,962 2,397,974 3,213,337 

750,190 1,181,580 1,038,720 1,470,110 

0 0 0 0 

l,707 ! 1,708 0 1 

3,183,496 4,430,250 3,436,694 4,683,448 

7,351,406 9,859,108 9,123,900 11,631,602 

0 0 0 0 
5,082,940 6,881,186 4,485,357 6,283,603 

(264,922) (484,147) (42,892) (262,117) 

4,438 4,438 736,823 736,823 

33,753 1,433,737 3, 158 1,403,142 
47,047,589 65,684,978 49,882,742 68,520,131 

749,312 1,180,291 (367,837) 63,142 

206,981 208,041 18,692 19,752 

0 0 0 0 

0 0 0 0 

0 0 0 0 

0 0 0 0 

183,669 183,669 207,931 207,931 

0 0 0 0 

1,139,962 1,572,001 (141,214) 290,825 
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FINANCL\LAND STATISTICAL REPORT BORROWER DESIGNATION AKOOS 
HOMER ELFCmlC ASSOCIATION INC 
3977 LAKE STREET 
HOMER, ALASKA 99603 

ENDING DATI: September 30, 2021 

CERTIFICATION 
IW• henby 0111i~ -tho 1111riea ifl llisroporu"'ID ~ ,.;111 tlle a.-..u and o...,. '-'• ofme sys1ea, wl ~ect 

~m1u1 or ... .,._ .. 11u: batcl-lmawlodgcond w;.r. 

- L ·2 
----.:::___.A . c:::.<. -;-·-~ 11/2/21 
~l\lfeofM-,et~Fiauce o.e 

-:, ? ~ ~~ 11/3/21 
Signa!ln ofM&llJF ..,,,.,,. Dlde 

PARTA, STATEMENT OF OPERATIONS 
n:All-TO-DATE 

ITEM LASTVEAR THIS YEAR BUDGET 
(a) ·lb) <ci 

I. Operatiq b¥cnuulldPalrOllqll C.pilal 76,995.761 76,894,981 75,783,359 
:!_ 'Po>ICI'~~, 82,130 (33,161 142,674 
1. Colt of Pardluod Powa- 48,436,951 47,675,047 45,981,871 
~ . Tl'IU1"1Dirsion&J)C11JO 0 0 0 
I,. Rosi0111l Mltkd OpcndioD1 E,,pmse 0 0 ·o 
6. lli!llnlluoou Expense • Opc,qlion 2,475,993 2,268,213 2,268,522 
?. Dielrlllulioo Expense - MlinlBlalcc 4,274,294 3.896,45°1 4,524,314 
I. Collwmer Accouut• &pcn,e 2,riY"2,S8l 2.373.305 2,711,JOS 
9. eustmncSenimlllld ln~OMI &pe,llle 492,404 479.733 476,934 
10. Saks Expeoit: 64,320 78,735 117,07S 
11. Admilli1nliveaodOcamJ E,cpale 5,997,382 6,473,921 7,472,143 
ll. T-.1 ~ & Malnuuee~(2 lira 11) 64.516,"5 ~,3'78,566 63,694.6!18 
13. Depn,ciation ,I AmlJftiwiOII l!xpcoBe 6,149,952 6,~:J.7,242 6,423,779 
14. Tax&pCIIIC • Propeny.t.Orol&bceipb; 163,092 168,824 162,300 
15.T&xE!iq,enN•Olher 0 0 0 
16. lata.t OQ I.oaa-Temi Debt 4,117,452 3,!S'/6,187 3,884,767 
17. fmmsl. Qer]IIIII to aam.ctloe (Cic,lt) (103,614 {144,853) (99,900 
11. rntetmt Expen$O - Other 1,775 675 9,01B 
19, Other Dedllctimu 62,315 2.8,719 75,826 
20. To"'1 c.t•f Ekdrie Sen1ce (11 tllna H) 74,907,027 73,635,960 74,150.5.l:J 
121. hlnll•IC Ca,ltat 6 Ooonlill& Maqla1 (I mblld 20) 2,088,734 3.259,021 1,631..1136 
122. Nool Open,limg Mapll- llllolNt 87.982 /l,421 75,981 
23. Allowance fir funds U•d During Collllnn:tiao 0 1i 0 
124. locome ('--) from Equity 111..:slmcub 0 0 0 
'S.-Noo ()petllin.l: Margilla - Odiol- 10,948 11,434 9,401 
16. Gencndoo ~ TIWlsmiuion Capitll Credit& 0 0 0 
!7. Olm' Capital Cndits & ,_.,. Oillidonds 191,00] 760,IIOO 480,200 
l li. Jlems 0 0 0 
29. Patnaap Otpl1al ar M.arpu (21 tbn 23) 2.378.757 4,103,683 2,1~18 

PART B. DATA 0."f TllANSMJSSION AND DISJ'RIBOTION PLANT 
>'W"• -TO-DATJ: YEAR-

ITEM LAST YEAR TfflSYEAR ITEM LAST\'EAR 
(al ibl (a) 

I. New&niccsCo~ 240 230 S. Mil<1 'J'rln1111iasiW1 0 
6. Miles Oi1ulbuCloll 

2. SenicosRctimi 30 15 Owrfleld 1,411 
7. Miles DialribolioR 

.1. Total s-i<:ec ID Plal>f 35,566 .3.S,833 Umlerpuand 1,079 
4. Idle Service& (&elude S.uoo.J) 

3,779 3,746 
8. Tot41Mil• 
l""-,ized f5+6+71 l,490 

Schedule 20 
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TB'.ISMONTH 
Id ) 

7,835,011 
12,41S 

S,IIY7,:Z39 
0 
0 

3)4,970 
670,120 
3UU,244 

:5.5,3!59 
6,156 

8 6,188 
7:J. J2,691 

708,949 
17,968 

0 
425,933 
nn ,36 

72 
3,95S 

8,419.332 
(58'.Jll: 

8,536 
0 
0 

(212) 
0 

381,077 
0 

(187,920) 

"'DATE 
THIS YEAR 

fbl 

0 

1,4) J 

1,086 

2,497 



FJNANCIAL AND STA.TISTICAJ. REPORT 

PARTC. BAL\NCE SHEET 

ASSETS AND OTHER DEBITS 
I . Total Utility Plant in Service 
2. Construction Work in Progress 

IJ, Total Utility Plant {1+2) 
4. Ac:cum. Provision for Depreciation and Amort 

5. Net Utility Plaat (l-4) 

6. Norullilil)' Ptoperty • Net 

1. !nVll!iln=t in Subsidiary Colllplllies 

8. Invest. in Assoc. Org. • Patronage Capital 

19. Invest in Asloc. Org. - Other • <Jenera! F\mds 

10. r- in M!()C_ 0rg. • Olher • Nongetlmll Funds 
11. lnvestmml, in F.amomic Dev~opment Projects 

J 2. Olher Investm.,nts 

13. Spwial Fwd& 

14. Tow Odlet' ~ & In..--11 (6 t}ira ll) 

IS. C8sb-Gen81111 Funds 

lb. Cash-Consi°'cuon+:unds-TntSt~-e 
17. Special Deposits 

la. TempormylnvHtments 

19. Nole6 Receivable • Net 
20 . .A«ounl~ Receivable• Net Side~ of EncJIY 

21. Aa:Ollllts R.cccivablt -Net Other 

22. Renewable Bnergy Credits 

23. Materiabi It Surmlie.s - Electric and 0th.er 
24. Prena,·ments 
2S. Other Cumot & Acaued Assets 
26. Total Curratt .. ~rul!!II Assets Cl§ illru 2S) 

27. Defem:d Debits 
29. Total Anet&& OtherDeblb 15+14+.:.16+27) 

HOMDlELECTIUCASSOClATIONINC 

ENDING DAT£: Sepmnber JO, 2021 

LIABILITIES AND OTHER CREl>lTS 

293.914.247 29. Membenhl"' 

8,241,948 30. PatrooaR~ Canitat 

3011561'5 31. Onttrllil'll Margins -Prior Y~ 

12S 206,269 3:Z. Oneratin11 Marmns -Current Year 

176,949,9:ui 33. Non.n....,.,,,;M Mnrgi1111 

61,921 34. Olher Margins &. Eauities 

0 JS. Tobi M,.'r,:fne & J:qulltu (Z!J tbrv 34) 
51 ll3,326 36. Lon!!-Tenn Debt CFC (Net) 

l 105 (Pa.vmarts-Unal'.ll'!lied ($ ) 

12.232,219 37. LoDR-TenD I>ebt -O!ber(Net) 

0 (Pa.yments-UnaP11lied (S \ 
226,280 38. Total Loo1t•Tcrm Debt 13' + 31) 

0 39. Obli2lllions Und..-Capillll Leases· Non cummt 

'3 634,851 40. Ac;c;umulatcd Ope,"-1in& Provisions• As~ Retirement Obligations 

3 214 057 ,.J, Totld Otller Noocurreot Uabllfiies (J!H-40) 

0 42. Noles Pavabla 

250 4.1. ACCOUIIIS PaYllble 

1.241,814 44. Ccmsmners ~r.osils 

0 4.S. Current Maturitif.'I Long-Tenn Debt 

S,039.Zll 146. Curren1 MaturitiesLon_g-Term Debt-Eoonanric Dev. 
J,9S4,.362 47. Current Maturities CIJ,i1al Leases 

0 ,48. Other Current & Ar.crued Liabilities 

4 312,127 4~- Totlll Current & A=ued l.i11-bllllies (4l thn, 48) 
497,479 SO. Deferred Credits 

S.791.483 151, Total LillbilJlles A 0~ Credits (35+3&+-C1+4!J+S0) 

22,0Sl ,383 
607 952 

2'3 U4 Ill 
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42 550 

98 :)24 l l6 
(841 

3 259 021 

844.662. 
14804609 

117274.317 
121.041 333 

0 

4,808473 

0 
:t2!!,849 ,806 

0 

0 
0 

0 
7,636.418 

1,342.827 
6 860432 

0 
0 

3 671457 
l9.5ll lJ4 

608 855 
l(i124U12 

l'ART D. NOTES TO JIINANCIAL STATEMENTS 
September 

RATIOS IRA 21121 YJ1) Hl:A 2011 YTD 
2021 202G 

MDSC 1.55 J.j'I 

Margins to Revenue 0 .1.J).:! O.Oj J (U.VL.4) 0.031 
Yower Cv,il w Revenue 0.620 0 .62'J O.u;, I 0.682 
lnlmosl Expcnac to Rcnemic o.o,o U.U:>J u.v:,-. 0.056 
CURRENT ASSETS: CURRlffiT LJABJUTIES 1.130 1.292 
Margins & l!(j11ities as Percent of A=ts 0 .44) 0-414 
Long-Term Debtu Pen:ent of Plant U.417 0.437 
, eoenl Funds IO ToUII Plant 1.570 l.792 
Q,utk Asset RllllO U,:,v-;, 1.0'1'/ 



HOMER ELECTRIC ASSOCIATION, £NC. 
FINANCIAL AND STATISTICAL REPORT 

!YEAR ENDING December 31 2021 

PAR1' R. J'OWER REOUIREMENTS DATA BASE 
CONSUMER SALES & 

REWNUEDATA JANUARY FEBRUARY MARCH 
CLASSIFICA110N 

(a) (b) (e) 

l. JlcSidenti,i Sales a No. Consumcn SerYed 28324 28.308 21366 

(excludu,g scaronal) b. KWH Sold 17 256988 ]5.133,072 15 852,196 
c. Revenue 4,676.020 4 099.260 4.61(1,070 

2. Ri=,idcntilll Sal~· a. No. Consumers Served 
Scasoml b. KWHSo!d 

c. &,v,:rruc 

3. fniption Sa!CII a. No. Consume,, Served 
b. KWHSold 
c.~ue 

4. Comm. ml Ind. 11. No. CoDSIDD«: Served 4132 4,134 4 137 

lOO0 KVAorLess b. KWH Sold 14.031 749 13 713.892 14209,056 
c. Revenue 3,j93,739 3,247,461 3,676.987 

S. Comm. and Ind. a. No. Consumers Served 23 23 23 

OwrlOOOKVA b. KWH Sold 9 702.llS 8.109,824 10 163,679 
( R.eYl:ma; 1 OSA,827 1,02.5,9~1 1,184,998 

6. Public S1!Cet ,l Highway a. No. Conslimen; SCMJd 159 160 160 
Lighting b. KWH Sold 103.231 94-147 84,919 

c. Reveuue 33.669 31.115 30,031 

7. 01ber Sales t<1 Public a No. CoJli<lllllmi Served 
Aulbority b. JCWHSold 

"- J4vcnuc 

II. Sales fur Re.sales-REA 11. No. CollSUDltrS Soved l I l 

Borrowcrt b. KWHSold 2 297,000 1,102.000 l ,,4S,.OOO 

c. Revenue 186,057 89,262 125,14.5 

9. Sales for Resal6-01ber a. No. Conswncm Served 
b . .KWHSo!d 
c. R,ven11e 

10. TOTAL No. ofCDll!iumers /lines la 1luu 9a) 31,639 31626 ll,68'1 

11. TOTAL.KWH Sold (lines lbtbru 9b) 43,391,.28) lll.751.935 41,M",ISO 
12. TOTAL Revenue Received From SaJesofBlc:etrie 

Emrll\' (liq~ l ~ thru !le) 9341.311 8,493,os<) 9,627,231 
13. OtheJ Elei;tric :Revenue S9.6l2 59,754 62.,46$ 
14. KWH-OwnlJsc .234.61!2 2S2,5RS 215,819 

JS. roT AL KWH Pun:hased 46,419.744 41,342.427 45.()28 173 

i6. TOTAL 1CWH Geoerate4 28,270 '910 30.SIO 
17, Cost of Pmehases and Gene,lltJl>n S,60&.659 5.278469 S,526,260 

18. Intc,rdlao1tc ·KWH ~ Net 0. 0 0 

19. l'a1c • S~ All KW Input (Metered) 69654 70,405 69 813 
}lo,1-«,inoidcn1 Coincident 

APRIL 

(d) 

28.491 

13,850 147 
3,778,905 

4149 
13,319,042 
3,161,018 

23 
9.480,152 
1.103,310 

160 

69,567 
25,403 

1 

I 95.2,000 

158.112 

3%.824 

31,"°"°9 

8,226,808 
64,876 

216,199 

40,841,625 

150 
5,413,129 

0 
64,-461 
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MAY .JUNE. 

(e) (1) 

28.S42 28,640 

12,512,294 12.341.125 
3.771,6:.S 3,687,246 

4 ,160 4. 184 
12,829.480 U.219 4~ 
3 342,032 3,200472 

23 23 
9.328.822 9,828,656 
1,131.897 J ')Of'.)38 

160 159 
67,481 ss 161 
25,704 22., 753 

JJ.88~ 33-006 
34,138,on ......... _. 

8,271;211 8,116,~ 
75 435 79,712 

150,919 122 754 
37 583708 36,.SS0,206 

so H960 
5,.S\2,753 5,204 819 

0 0 

58.935 58,283 



FINANCl/\L AND S'l"A TIS11CAL REPORT 

PARTR. POWER RKOllllU::MENTS DATA BASE (C.ntlalldl 
(8 .. ..-lat PIIJO 6 lo, B•di■rurU■e 11111 au111bers below.} 

LINJ: ITllM NUMBl.R JULY AUGUff SEPTEMBER 

(g) (h) {i) 

l. Ropdent.ial Sltlc, Ill No, C<msilmers Served a. 28.665 2S.19l 28.80:J 

(exdllWIIII ,...,"""1J " KWHSold b. 13,329,577 l3,318.SB6 12,lM,273 

c. Rnonue 0. J,833,703 3 '19,097 3,511886 

12. P.caidontial Saloo - • - No. CONwnena s.....,d .. 
s..-al b KWl:lSold b. 

c. R....,.... C. 

3. Jni&al,ion Sales 11. No. Con,umors Sor.,,ed .. 
b. KWH Sold b. 
c. R<,vmuc .. 

4- Comm. orul Tod. o. No. CvnaonitrJ Served .. 4176 4180 4.194 
I 000 XV A or Lets b. KWHScld i. l31.59~ 12,8629&5 12.184,9'19 

c. lltvenuo c. 3,237.322 3.148.~J 2,955,812 

5. Comm. and Ind. a. No. COllSlllllm SOJVed a. 24 23 23 

Choe1 I0OOX:VA lb. KWH Sold b. l0,43S 078 10 608,519 10 700.1'6 
le.. JlaVIIDUI: C. 1.111,264 11~'1m 1,271.JjJ 

6. P1ibli< Screot & flishwa)' ta. No. C...-n s.......i a 160 15!1 159 

LisJ,linJ: b. KWHSold b. '6,677 65,643 73,794 
~ Revenu,, C. 22,887 33 '"° 18,439 

7. Othll' Sale, to Public L No. CoolllQllOII S<lMld .. 
AUlhority b. KWHScld h. 

le. RcYaluc C. 

18- salM fbrhsol•lEA L No. CanSIIIDCl1 SeJVcd .. I 

Borrowor, 1,· KWHSold b. 17 000 
c.Raveooe ~- 1,377 

~- Sales for R,,sal...other •· No. Coruumena Served a 
b. KWHSold b, ··- .. 

10, 1-0TALNo. ofCon&111:111er1ffi•ot lathru9t) 33,026 ll.153 33,173' 

II. TOTAL KWH Sold;line, lbthn19bl lli,'197,8:ZO 36,855,733 35,33"-lJl 

12. TOT AL. itevenw: Rectlvtd f)tta Sal ... of Eledrie 

Erv,n,.. (line I c !hru 9cl 8,276,553 8.151.llO 7,7SMII& 

13. OO•r Ec<:trie llevemoo 73..508 13,32l 77,523 

14. ~-0wnu •• 105.139 119.092 99,342 

IS. TOTAL KWH l'urdlued 39.s.57.233 39,305 649 38,39RS75 

16, TOTAL KWH Genonited 13?.K) 280 6-670 

17. Cort of l'urd,a,c1 Cid G<ncntion 5,184,296 -4,970.168 5109~3 

Ill. Wen:11....,e- KWH• Net 0 0 0 

19. 1'cM • Sum All KW l111>11t (Metered) 62,121 61JS2 64,307 
l,Ol)-oomcidi:nt 
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rOMER ELECTRIC ASSOCIATION', INC. 

!YEAR ENDING December 31 2021 

OC10UR NOVEMBER DECl:MBEll TOTAL 
(Column a thru I) 

(j) (k) (I) 

28 548 
m .968 2S8 
35 687 825 

0 

0 
0 

0 

0 
0 

4,)61 

ll&.DOl23 

29..16349-4 

23 

SS.9S7.231 
10,41~,238 

160 

671.lZO 
243.261 

0 
0 
0 

I 
6,913 000 

SS9.9S, 

0 

0 

0 
0 0 0 ,2.m 
• 0 • 341,019 P31 

0 0 0 76.168.ffl 
626,210 

l.<4'17.251 ' 

3~.027,HI 
967!)0 

47,808,201 

0 
70,405 
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BOMER ELECl'JllC ASSOCIATION !NC 
3977 LAICB STREET 
HOMER. ALASKA 99603 

ENDING DATE! September 30, 2022 

CERTIFICATION 
W.eherMy<Ctlifylllllllleen!riesio thisroport an: iu ..,,..,,._ wilhlhe ......,.a and<>4Mr ,.ot,11 olllle .,._ .. , ftllccl 

Ille IISIU> ~-sy-ta tho 1>d ofowl<nowledsc u, belltl: 

<-::"° r//~A 11/4122 -
!i~ilft or _ ... off'"UIIIIICC Date 

_ -.?"Aa---"'57 -~ 11/4/2022 
Sigoa!UJ'e of Manager .-,r Date 

PARTA. 8TATDllNT OP OPERATIONS 
YEAR-TO-DATE 

ITEM IASTVEAR TBIS'VEA.R BUDGET THISMONTB 
cai lb) .rel (d) 

I. ap.n.ting ~wn"" u.d Plllronqc Capilal 76,894,981 76,594.0S8 77,033.405 7,256.151 
2. Power Pro,luction E,,pemc 133,161 188,949 140,837 17.128 
:\. Cost orl'llrchued l'owar 47,675,047 4M57,927 4 7,842,889 S,2£.? 578 
t Transmiscfcm E,:pcm~ 0 0 0 0 
s. RqiOlll.l Mlrht Operations Expmae 0 0 0 0 
b. Dlllribadon EX]l(llso - ODntiOtl 2,268.213 2,299,716 2,238,469 252.600 
}. Distrillu4ioo~-Maoaueo 3,896451 4.613.073 5,001,SJU. 634,891 
8. CcnslnMr Accx,mits Expc:,,• 2,373,305 2.205,998 2,767,040 290,535 
9. aistomer Savil:e and 11:trom.ticn1I E,cpomo 479,733 465,094 517,273 6:5,2911 
JO,Sale18-e 78,735 46,417 112,052 4.981 
11. Mmilli, tnti~IPd ClmeRl Expcn» 6,4·1:1,921 5.857,076 6.401,131 64-0 523 
11. T .... o,.n8-& Mn-.et 1-xi-e (1CW. ll) 63,3'71,566 65.139.25e 65,021.277 7,161,534 
13. Depreciation It. Amo<1iralioo mpmse 6,327,242 6,707,47S 6,627~ 1:,0,7b4 
14. Tax Exptnee • Property & O:r:o,,t Recelpu 16&.824 169,737 166,209 18,794 
15. Ta:xlllmfflla -Otller 0 0 0 0 
16. lntc:n:al Oii Ulll8•Term Oclll 3,87(1.787 3,844,785 3,875,22~ 444,274 
17, ill-ClwJJtd to CoueradicD (Cn:dit) (144,853) {108,00<>) (ll4,7S0 114.227] 
18. ln1me1r Elmeeee. Ottis 675 63R 4,0n 67 
19. Other Dciductiaas 28719 70,525 82,160 9,164 
lO. Total C. ofElectrlt Serv!ct (ll lbru 19') 73,63~%0 75.XB,8(14 75.661,658 IU77,370 
iL htraup Capltal & OwenU-.illta1"pDI (l UIU 2&) 3.259.011 110,25, 1,371,747 fl.lll.J19] 
122. Noll~ Mllgioe-~ 72,428 88,918 71,106 19,853 
12, . .AJlowace b l'unds U,ed OmingCcmslnll:lion 0 0 0 0 
~- lnCOllle (Lola) from Equii,y lmumenlll 0 0 0 0 
125. Non Ooentirut Mantin• - Olber 11,434 63,411 (9,730' 2.698 
, fl. Ocacn1ioa" r ........... c.111 Credi• 0 0 0 0 
l ', 00. Clpilal ~ .t "-F Di-.ideadt 760,800 235,466 586.000 363,046 
18. Exn:aanliomy lleln• 0 0 0 0 
29, Pah'Ollqt Capflal •r Ma,iin1 (ll thn, 23) 4,103,683 l.158.049 2,019,121 {735,621 

PAR r B. DATA ON TRANSMISSION AND DISTRmUTJON PLANT 
Vl:AR-TO-DATE YEAR-TO-I>." TE 

ll'DI LASTYEAR TRIS YEAR ITEM LAST YEAR THJSYEAR 
(a) rb.1 raJ (bl 

I. New Smii:es Coll!lected 230 495 5. Miles Tnm6Dlill9i011 0 0 

12. Scnilll:I Rdirail 15 38 
6, Mi'IIII Diftn'bution 
Owrlll:ed 1,411 1,411 
7_ Milos Distn'batiml 

I), Tola! Scnicc• In Pl11011 35,833 36349 Uni=~ l,086 1,101 
~- Idle Senices (Exdude Soucmal) 

3,746 3,492 
8. Tohll Miles 

2,497 En«"'--' .~~7) .2,512 



FINANCIAL AND STATISTICALIUtfORT 

PARTC. BALANCESBEET 

l-\SSETS AND OTHER DEBITS 

l. Tot&I Utility Pl-in~ 303474 53.S 
l. Construction Work iD Pmg1ess 4 996,425 
3. Total Utility Pla■t (Hl) 308,C'70,l>4;0 
4. Ace um . .Provision for Depreciation awl Amort 131.696 443 
s. Nd Utility Pl~n t (l-4) 176.774,517 
6. Nonutility Property • Nei 31165 
7. !Dvestmtnt in Subsidi!IJ)' Compllllies 0 
s. Invest in Assoc. Ora- • Patromge Capital 52 SS8,876 
9. lnYffl in AAAOc. Org . • Other - Geiieral Funds I 10.S 
10. Jnvesti11 Assor,, Oig. -Other-None-al Funds ll,536936 
11. lnvestrneW in Economic Development Proje<ts 0 
12. Other Inve!lbnenlll 14.S 061 
l l Special Fund~ 0 

114, Total Other Praperty & InVll!Stmentl (IS IJlru 13) '4,273.743 
l S. Ca$h-Oenmd Funds 2,S16,704 
16. CISh-Constndion Pl.Inds-Trustee 0 
17 Special Deposili 250 
11!. Tcmporacy Investments 219258 
IY. Noles Rt<leiwble -Net 0 
' 0. Accounts Receivable. Net Sales ofl!Jiergy 5.213.839 
i2 I . Al:coun.ts R~vablc - Net Other 1,141,SOO 
122. Remewabk EnerllV Credils 0 
23. Materials & Sunnlieg -Electric and Other 4,630 139 
124. J>r..-,,e.1•ments 599932 
:2S. Olhe, Cwn:nt & Awrucd Assets 5,616,739 
26. Total Current & Aecraed um (15 thrn 25) 19,!)38.361 
27. Defelred Debits (54,118) 
rut Toal AMet£ & Olher Pebllll (s+lol+W-27) 260,.932.5413 

IIOMl!!R l!LECTRTC ASSOCIATION INC 

ENDJNG DATB: S.,,1tember 30. 2022 

UA.BIUTIES AND OTDR CREDITS 

29. Membmlli~ 

30. Palronw: Caoital 
31. 0ncralin2 Mlm!in.s • PriOT Y ~ 

32. Or>eratio.R Mmi! ins - Current Year 

33. Non-On«Brin"-Mm,ios 
34. Olhcr Mamm & P..auities 
35. Total l\brgins & Eqa.ltles (29 lllru 34) 
36. Long-Term Debt C!-C (Net) 

(Pls1·111C111s-U11 •lir>liod (S 'J 

37. Long-Term Debi• Ottier (Net) 

Unantilied ($ l 
js, Total t..111-Terrn Debt (J6 +37) 

39. Obli1•olions Urn:lcr Clloltal Leeses-Non curmil 

Schedule 20 
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40,860 
103.609.981 

(1160 
170254 
387.795 

16,014,844 
ll0.822,574 
121.186 484 

0 
0 
0 

121,18',48C 
0 

40. Acculllulatcd ODCrlllinn Provisions. A:1~1 Retirement Ob!iwio11.11 0 
41. Total Ofh,tr No•corl"fflt Uabililil:9 (3!>t,40) 0 
~2 Notes Payable 0 
4J Acconnts Payable 6,676103 
4-l Conrumers Depasits 1.289 322 
4S Cwreot Maturities Lonr,-Tt.nn Dc:bl 6.829 124 
46. Current Miltllrities Lon"•Term Debt-Ea>nomic Dl,v. 0 
47. Cum:nt Matllrities Cacibll Leases 0 
48. Other CUJfffll & Accrued Liiibili1ies 3 :593,640 
49. Total Cument & ACU11ed Lia bUltlea (42 lhru 48) 18,388.189 
50. ·Defmed Crwits :535256 
51, Total Liabilities & OrhtrCredils (35+3&+-41+49+50) 260,932,5t3 

PARTD. NOTESTOFINANCIALSTATEMl!.NTS 
SeJ>tember 

RATIOS BEAl022 YTD BEA 2021 YJ1l 
2022 2021. 

MDSC I.J O 1.55 
Margins to Revenue 0,015 o.053 (0.101) (U.IT-'4} 
Puws Cost 10 Revenue 0,646 1).620 0. /.l;) 0.651 
lnteresl Expens~ to Revenue 0.050 0.0:>u 0.06] 0.054 
CORR.ENT ASSETS: CURRENT LIABOJTIES 1.084 1.I30 
Margins & F.quitie!i as f'emn1 of Assets 0.463 0.445 
Long-Term Debt as Pmlen1 of]'l1111t U,j 9J 0,417 
Gcncnl Funds ID Total Planl U.Y4:) 1.570 
Quiel: Assc1 Rntio U.11.U 0 .YUY 



HOMER tLECJ'RIC ASSOCCATION, INC. 
FINANCIAL AND STATISTICAL REPORT 

YEAR ENDING December 31. 2022 
ll'ART R, FOWER REOVIREMENTS DATA BASE 

CONSUMER SALES&. 
JlEVENOE DATA ,IANUARV FEBRUARY MARCH 

CL,\S,SIFJCA 'l1ON 
(a) (b) (c) 

I. Reeidc1t1ial S'1es a. No. COOSlllllen Ser.led 2sm 28,677 28,727 

(excluding ~casonal) 1" lCWHSold 18188 537 13 539.824 15,293,722 
c. Rcvol!IIC 4949,206 3.267,399 4 712 930 

2. Raidential Sales • L No. Consunt<:n; s~ 
SeaiOual b. !tWHSold 

~RtWDIIO 
3, Irrigation Sales a. NQ. Conswners Served 

I>. KWHSotd 

c, Rewnue 

4. Camm. DKIJ:ild. L No,CoosumusSer,ed 4,226 .<1.220 4.248 

1000 l{VA orLe5S b. JCWHSold J4.Jll!2.280 12 6S2.5tl6 um.om 
c. Revenne 3..640.7.20 2,S974?0 4040618 

s. Comm. and Ind. a, No. COllllllllC!i Scivcd 23 23 23 

Over IOOOKVA II. KWHSold 9,628 105 9 762001 8,625.933 
~~ 1,199.767 1122.303 l,l86,ll44 

6, PubUc Street &, Highway a NC>. Comurm:rs Served 161 161 162 

Lighllllg b. KWHSold tOS.966 83 921 8:S,185 
c. Revenue 34,700 28,215 31.926 

7 Otller Sale. to Public a No. Col191!Dlilrs Sorvcd 

Aulborily b. KWH&ld 
I:. 11.evenlJll 

18. Sales fbr Resales-REA a. No. Comumen SCJVCd 

Bo~lll b. KWHSold 
c. Revc011t 

9. Salos for R=ilcs-O!JJcJ a. No. eo-n s~ 
b. KWHSold 
~ Rell\mue 

10. TOTAL No. of Consumers (lines la 1hru 9a) 31182 33.ll&l 33,16G 

II. TOTAi.KWH Soid Oines lbthru9b} 42,804181 36,068,]52 3&.7lt,847 
12. TOTAL Revenue, Received Prom Sales ofEloel>ic 

Ener~v {line I c tllru 9c) !).RU...19:} 701S.317 ,.'72.318 
]3. Other Electric Revenue 92,407 63,476 66 fi74 
14. KW.H-0"'1Use 260,1112 240,137 172,664 

15- TOTALKWl:Il'un:lued 46.?'J.l,.~ 39.011-~ 414U,337 

16. TOTAL KWH Genelalcd 4,020 9,970 80,440 

17. C0\151 of Purcha&es and Gc:neration 6,009.404 4.480.396 S 931,811 

18. Jntctchan~e • KWH • Net 0 0 0 

19. Peak • Sum All KW blput (.Metered) 79206 69 527 66,156_ 

Non..colncidml Coincident 

AJ"RJL 

(d) 

2&.844 

t2,S40,805 
3 663751 

4,224 
12,S4S.244 
3,135.544 

23 
9,560,186 
1,222,964 

161 

72.2-06 
27.737 

.JJ,.251 

34,'711.441 

&.049.996 

67741 

182,838 
37,904,816 

l?.020 

S,577,782 

0 

61645 
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MAY 

(e) 

29042 

12657664 
3826 186 

42,46 

12.Sfi(l 564 
3,274.872 

23 

10,393779 
1,337,670 

161 
28,810 
14,012 

33471 

35,640.117 

8,452,740 
S9,806 

147.312 

37,642,608 

15,3BO 

.S,728..'i\2 
0 

59,616 

JOJ'l'E 

(I) 

29.02? 
IUS067S 
3,435 701 

4~S 

ll,922,613 
2,956,397 

23 
10,616,842 

l,:!32,684 

160 

49.ll96 
22,090 

33,.465 

34,50&.016 

7 746,171 

81 309 

15~013 

36.614.0IM 
2.310 

H7S032 
0 

S9.S60 



FINANCIAL AND STATISTICAL .REPORT 

PARTR. POWFR R •• OIRBMENTS DATA llASI: IC'.onli■-t.! i 
fllet t--..tffl9 M~ 6 flM' Baidi.,... or Linc: Iiam numben Wow,) 

UNE Fl'EM ~\JMBER rou· AUGUST SEPTBMBER 

(&) (b) (i) 

I , R,,,id entiol Sal .. I>.. };()_ Ct.nlilmtrt s.n..s .. 21Clll3 29,171 29 lS9 

(oxoludln&~ b. K.WHSold b. 13.275 164 13.733,116 12.0H, 723 

c. R.ewnue .. 4 064,108 3 ~38.142 3.295838 

2, R,aidenlial Sales. o. No. Con,um.,. Sonoed .. 
Soalonal b. KWH SoM b. 

... - C. 

13. lmpUonS&les ~ Ne,. Cun,umC't"a S.:.rvcd. .. 
b. KWHSold b. 
C. Ile\- C. 

4. Co111111- 111d Ind. a. No. c.u.umett Se,ve,I .. 4221 42lS 4,246 

1000 KV A or Le<> b. KWHSold b. 13 26S.Sll 13,101.790 118'5~7 

c. bY1Sn1tt: c. )SJUSS l 'VIS 24) 2.t00.600 

S. Comro. and Ind. ._ Ko. Con•"""""' Sorved .. 22 2l 22 

O...IOOOKVA b. K.WHSold b. JO 833 737 ll l8438S 9"""428 
c. RCV1;11U1111 0. 1391,008 1"""942 1.065,115 

6. PublioSIJeet.t BipMf 1a. No. eon ....... Served L 160 - 160 160 

Uw,unc lb. KWBSold b. 53.317 64.371 73 &'26 

• Rcvom,e .. 23.417 2.S.741 Z,.552 

l7. OllleJ Sal .. to P..bli<I o. No. ConsumCJS Served .. 
.Authority b. KWJiSold b. 

•· 11.evenue Q_ 

8. Siles fo,-.Ro,ales·IU!A a No. c...,.ners Suvcd .. 1 

Bnrmwer• b. KWF!Sold b. 539000 

o.. hvcr:111111 •- 'la,794 

9. Sale, for R..ale..Other .ct, .No. Cou■um11'J Served ._ 
b. K.WHSakl b. 
c. Re,,,cnv. c. 

10. TOTAL No. oCConawncnllinea laun, 9a\ ..... ,it7 33,!6$ :11.,:17 

II. TOT AL J::WH Sold tlin,. I b thn, 9bl J 1k" :72!> JS,llZ.66!1 ""42,6J4 

12. T(7rAL k-••Rocei....t Prom Sele, o!Elcctru, 
E,,or..,, (lino lethru 9c\ 8.993.518 1.7188'2 'T.189.185 

13. 011,or Eledric llaYenuo G&934 64 2H 66,9'16 

14. KWH-OwnUto ]02.970. 102-399 127146 

15. TOTAL KWH Purclwe4 39666123. 40400..914 31 ?lS.581 

16. 'IOTALKWH Oc,ere"'d 3310 3!10 '.!,200 

17. Cott ofl'l>rdluco and Oet<ration S 821 011 5343,015 S.2'19.706 

]8. lrrton:hon:'" • KWH -'Ncl 0 0 0 

19. Peak • Sum All KW lnpo< {Met<Ted) 61.909 61.565 61.036 
Ncn•coinciclenl 
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HOMER ELECTRIC ASSOCIATrO~ INC. 

lyi,:.&Rf.NDJNr. De.:ernba 31 2022 

OCI'OBrR NOVEMBER DEC'ltMBER TOTAL 
(Col'""" t thru I) 

111 (.k) (I) 

23 9:12 
12:!.0S>6.230 
3S IS3 561 

0 

0 
0 

0 

0 
0 

4.239 

IIM23.l12 
292/i6,l49 

l3 
90,SJ6.J96. 
ll .1.63l97 

161 

6t7 S05 
l3S 490 

0 

0 
0 

I 

SJ9000 
4] 794 

0 
0 
0 

Q • I Jl1'<& 

0 0 G JD,◄U ;M)(S 

0 0 0 75.!llil 4'1 

f,3].567 

1.41131161 

35~_&11.691 
136 040 

49,6-wi H76 

0 
79 206 
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BOMER ELECTRIC ASSOCIATION INC 
3977 LA.KE STREET 
HOMER, AIASKA 99603 

ENDING DATE: September JO, 2023 

CF.RTTFlCATION 
W• hereby certif1 lll&t th• entlieo io Ullt roport •~ in •CCOJdonot with tlle ae<ounlt alld odler reoonla ofllio sy1CC<11 a.ad reflect 
the ota1111 r,llh, l)'lleffl 1<>theb..t ufouri..-1..il!I< 111d beliot 

- - di. .A 
10/21/202'3 ~ 

Sigmmnc orMm.,!8of Pinanc:e Date 

~ .//~.~--~ ..- ·'- _..,,., ~ 10/27/2023 
Sipntun: of MllllF --- Date 

PART A. ST A TEMENT OF OPERATIONS 
VEAR-TO-DATE 

ITEM LASTYEAR THIS YEAR BUDGET TH18MONTH 
cal (b l {Cl Id\ 

I. Opc,a1i,,g Rc"""IIC 1111d l'all'OOl8" c.pilal 76,594,058 81,004,093 79,875,872 8,477,092 
2. Powu Prcdocti on E,mc,nsc '188,949 190,861 130,084 18,651 
). CClll of Purcbated Powor 49,457,927 52,032,751 50,221,462 5.h4,752 
◄. 'lnnsmission Expfflse 0 0 0 0 
5. Re&iocalldlllket~ ·-··•·- --~sc 0 0 0 0 
6. OU!ribution Expaiso - Opeiati011 2,299,716 2,394,688 2,226,391 283.806 
7. DJS!ribulion E,q,ense - MainteoaDCO 4,618,073 4,668,689 S,387,383 136,217 
8. emiuwer A""'1lllll!I Expenie 2,205,998 2,359,865 3,064,945 225,112 
9. °'5IOIDIII' S<niDe and lofOllllolionlll E,q,,:nse 465,094 . 482,913 '™1,965 52,153 
10. Sales Bimcmc %,417 42,822 122,107 4,ll5 
I J. Adcnini,tralive and Ge'ileral Exp11111e 5,857,076 6,369,750 6,842,825 KjU,958 
12. Tolul Openitio• & Maiatcnuce F,1pmse (l tliru I I) ~,139,250 68,542,339 6'1..564,162 7,445,764 
13. Dellteclltloft & Aninrti>JO.tion Exp<llSt 6,707,475 6,YOJ,393 7~31> 774,485 
14. Tax Expense- Proptr1y & Gl'O$$ R.eceiph )69,737 169.535 167,70-U- lK,201 
J 5. Tax E,q,en1e • Odtor 0 0 0 0 
16. llltll\"$! on l.oDR•TeanDebt 3,844,785 4,261,279 3,990,510 :501,193 
17. ~ Cli.,,.ed lo Constnie1i011 (Credit) (108,606) (62,851) (126,oom (7,5231 
It. 1meren Expense· Oth=r 638 7,1.Yl 8,459 239 
19. Olher Deducti011• 70,525 99,239 232,461 6,865 
20. Total Cmofli:ledrlcSeniee (12 lhru 19) 7!11Jl23,804 79.920,22~ 79.866,728 8,739.224 
l, PalHmte Ca111'tal & Opentlu; ~S (l IIIWI 20) 770,.254 l,UXi,868 9.144 (262,132) 

22. NOii Ope,aling Mari:ina - lnluest 88,918 158,641 124,S!JI 19,053 
23. Allowaoc:e fbr Flmds IJ$ed Dmitl&' Construction 0 0 0 0 
24. Income (Lo!!s} 1i:OID Eqllity lnl'UOllents 0 0 0 0 
25. Nan Operating Mugja,, • Otha 63,411 34,116 9,931 2,747 
26. Oaeati<m &. Tnmm,iwot c..,itll C,edit., 0 0 0 0 
21. OtMr C1pilll Credits & Patrooap Divule11d1 235,466 515,041 435,000 402,669 
28 . .Extreordinaiy lteo'l• 0 0 0 0 
l'l. V..1roaage Capita! er Margins (21 tllru 28) 1,158,049 1,791.666 518,661 162,337 

PART B. DAT.A ON TRANSMISSION AND DISTRlBlTJ'ION PLANT 
YltAR-TO-D~Tt YEAR-TO-DA TE 

ITEM .LAST\'EAR THIS-YEAR ITEM LASTYEAR THISVUlt 
(a) th\ Ca) «b l 

L New s.-..lc:es Comiecbld 49S 551 s. Miles Tran,musioo 0 0 
6. Miles Distribution 

2. Scn-i~es Retired 38 80 CMrliead 1,411 J,417 
7. Miles Distn'bution 

; , Total Serviees 111 Ploc4 36,349 36866 u~ 1,101 1.113 
4. Idle Services (Exclocle Seuonal) 

3,492 3,509 
S.Tor.lMil• 
1 ..... ~.-m:1 tS-M+7• 2.512 2,530 



FINANCIAL AND STATCSTICAL REPORT 

PA.RIC. BAL.tNCE SIIEl.l' 

ASSETS AND OTHER DEBITS 

I. To1al Utility Plw in Servire 312,131,529 

~ Connruction Wortc In 'Progress 2,951,580 
13. Total Utility Plsnt (I+ 2) 315.083,109 
4. Accum. Provi&.ion for P epreciation l!Jd Amert 137,684 618 
s. Net Uffllty Plant (3-4} 177,398 49l 

~- Nonutility Prcperty • Net 31.765 
r?. T nvestment in Subsldialy Compaoies 0 
8. Invest in Assoc. OJi. • Patromige Capital 53.09.5 901 
9. ln'/llSt in Assoc. Org. • Other- General l'wlds l lOS 
1 0. Invest in Assoc. Org. - Other - Nonaene,al Fundli 11,482 837 
1 J. rnvestmeT!ts in 'EcollOlllic Development Projects 0 
12. Other Ioves!ments 206410 
13. Sp&cial Funds 0 
14. Total Other Pmperty & JDw:sl:ma,U (6 thru. 13} 64.818,018 
15. Cuh-Oelieral Funds 3 882 716 
In. cash-Constroction f1111ds-Trustee 0 
17. Speeial Deposits 250 
18. Temponuy lilVi!stment! 0 
l'I. N01esReoei~al,le - Net 0 
20. AC00UntsReceivable• Net Sales of:E.oergy 5.353 799 
21 MOOllllll Receivable· Nee Other 1,3-46,509 
~2. Renewable Ew:ri!1 Credits 0 
123. Marerials & Sur,nlie$ • Blectric and Otber S,260,5:51 
24. Precevments 728,383 
12s. Other Cur=t & Acaued Assets 7387095 
lu. Total Current & Accrued AMea (15th I'll 2S) 23,964,303 
127. Defmed Debi1S 1,628 734 
28. Total Assets & Olher Dcbltll (5+14i·l6+27) 267,809,546 

BOMER J:I.KCl'RIC ASSOCIATIO:'.11 INC 

ENDING DAU; S.11tmnbcrlll, 2023 

LIABILITIES AND OTJID CREDITS 

29. Memberships 

30. Pa1ronue CaDiml 
31. Onendi111t Margins • Prior Y eers 
32. Oocrotinu· Monzlns • Cumnt Y car 
33. NOJJ-Oh<fflini: Moruna 

34. Other Maraim. & Ecruitiei 
3S. Total Ma rvns & Eq ultles (2!1 llm, 34) 
36. Long-Term Debt CFC (Net) 

lPaYlllCIIIS-Unann!ied ($ 1 
37. Lon1-TcmDebt-Odier(Net) 

(Pa}'Dlt:n1s-Ul'l81lt!liecl ( $ ) 

38, To1AI 1-11-Tmn Dcl>I (36 + 3?) 
39. Obli!'&tion s Under Capital Leaseii - Non cutrmt 
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39460 
102.274.252 

(844' 
I 083 868 

707,798 
17,012.240 

12l,ll6,?74 
126132164 

0 
0 
0 

126,132,164 
0 

40. Accumull!!ed Opcratin~ ProYisions • Asset Jletiremelll Obli~ations 0 
~1. Total Ocher NoacurNIII Liabil!Ciel (39+40) e 
J2. Notes Pa,oble 0 
43 ... Account.s P-.t)•ahle s,8S9,926 
44 Consunms Deposif5 1,297,SJI 
45 Cwi:cnt Mll!ucitie:s Lon••Tl:llll Debt 5,919,206 

146. CUlmrt Mllturitias Lo.-Te:rm Debt-Economic Dev. 0 
47 Cllmmt Matudties Capital Leases 0 
48. Other Cwrent & Aocrued Linbiliti~ 3 706 276 
49. Total C..rrent & Affi'11ed Liabilities (4:Z thna 48) 19,7112.939 
50. Deferred Cndils 777.669 
SI, Tolal UalJilitia & Ollter Credlf5 (3S+-38f-.41+49+-50)_ 267,809,546 

PART D. N"OTES TO FJNANC1AL STATSMENTS 
Septffllber 

RATIOS BEA l0l3 \'TD BIAl022YTD 
2023 2022 

MDSC 1.4:) 1.30 
Margios 1o Revenue 0 .U~;t 0.015 0 ,019 lU, ) 0 1) 

Pow« Cost to Revenue 0.642 0.646 0 .613 0.725 
lntere.,t Expense to Reveaue 0.053 O.u.:,u u.O:>, 0,061 
CURRtNT ASSETS: CURRENT LIABILITIES 1.211 1.084 
\!ar&ins & F.qaities as Pemmt of Assets 0.4:>"' 0.46 3 
Long-Tenn Ddltas Pcrcrnt of Plent U.40U 0.393 
(;CIICllll l·unds 10 Tolal Plant I .JUii 0.945 
Qufc~ Asset Ratio u.-,-.~ U.ISjj 



HOMER 'ELECTRIC ASSOCIATION, JNC. 
FINANCIAL AND STATISTICAi.REPORT 

YEAR ENDING DeteG1her ll. 'ZOll 

PART R. POWER REQUJltEMENTS DA TA BASE 
CONSUMER SALES & 

llEVENUE DATA JANUARY FEBRUARY MARCH 
CLASSIFICATION 

(a) (b) (c) 

I. Residenlial Sale, a. No. Consumers Saved 2!1 )41 29,l35 29,177 

(ext>luding seasonal) b. KWHSold 18--449992 16 826,819 15 079,083 
t. Revenue Sl09S3l 4 607,3D5 4471.118 

12. Residential Sales • a. No. ConS1Jmera Served 
Seuonal b. KWHSold 

C. RCVfflUC 

3. rnigation Sale! a. No. Consumer.; SetVed 
b. KWHSokl 
c. Revenue 

4. Comm. and Ind. a. No. CoD51llllers Served 4276 4,281 4214 
1000 lC.VA od.e,;s b. KWH Sold 14 772,!:144 14,268,6:SO l3,S7S,389 

c. Rovcnuc 3 670..306 3 459169 3 :556AOS 

5. Coinm. and Ind. a. No. Comnuners Served 22 22 22 
Over IOOOKVA b. KWH Sold 9.921.6'1 9 ,9RJ)47 8.489.00'2 

c. Rcwcnue 1,157,612 I 17J,S14 110,,.()99 

6. Public Stn:et <'tHigh~ a. No. Coosumc,s s~ 151 ISO 170 

Lightiug b. KWHSold 101.902 97.246 79,818 
c. Rcveaue 35 718 34,186 30,908 

7. OChcr Sales to Public a. No. Conoumer.a 81:f"ed 
A111hority b. XWHSold 

c. Reve:noe 

8. Salts for RosQles-REA •· No. Consumen Swvcd. I 

Borrower• b. KWH Sold 145 000 
(;. Revenue II 796 

9. Sale, for~ales-Otber a. No. CoDSIIJllClll Served 

b. KWHSold 
c. Rcwmue 

10. TO'l'AL No. ofCCIIIMlmers nilli!s la tbru 9a) 33.591 33,588 33;6Sl 

l l. TOTAL .KWH Sold (linea lb tllru 9b) 4:,.J9l.,496 41 .. 114,262 "$7224,l92 
12. TOTAL ~venue Received Frcm Sales of Electric 

Ener.i, /line le thru 90) 9,984 963 !l,:J71,174 9,163.530 

13. Oilier Eleotrio Rovenoc 60,1&6 61,188 64,079 
14, KWH -Own Use 234 406 214 698 229086 

15. TOTALKWHPutch_.t 44 233,!123 lll. 842,917 42,828,253 

16. TOTAL KWH Generated 4100 400 500 

17. Cost of Purchues and Oenerutiun 5.13$.933 S 136,140 S 991,llJ 

18. lnterchan,ie - KWH • Net D 0 0 

19. Pe.k - Sum All KW Input (Met.eJed) 70,778 66,949 66,984 
NOII-COincidtmt Coincidenl X 

APRIL 

{d) 

29,212 
ts 047.979 
4 261,702 

4266 
14.0Sl,269 
3,~.219 

22 

10.J6.1!,S48 
1.229.402 

129 

75,0l 8 
29.118 

ll-619 

39,343,114 

8,983,441 
65,821 

194,s91 
37,491,14S 

600 
S,641,888 

0 
62,841 
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l\lAY 

(e) 

29,3S2 
13,.335,311 
4,003,597 

4,278 

t2,&30.87S 
3 349 542 

22 
8,189.204 
l,068.S!l4 

128 
63,753 
26,9:rt 

33,780 
34,41"143 

R,448,6'0 
74.99S 

153,066 
36,345.251 

500 

6,DI I 073 

0 
59 108 

JUNE 

(f) 

29 449 
13,423.796 
4,100457 

4,286 

12,789,794 
3,431.039 

22 
7805,.364 
1,052.433 

128 
57199 
2S469 

33,US 

34,016,153 

s,609,3!18 

70882 
122.967 

37,434,422 . 
400 

5,905,220 

0 
60,378 



FINANCIAL AND SfATISTICAJ, REl'ORT 

PARTR. l'OWER Kl!,tillIREMEN'ra DATA BASE ICootill.uall 
rs ... -1 . . ...... /j forH•~blp o(LialtltmJ HOiben boJo ... l 

LINI! ITEM NUMBER JULY AUGUST 91!:PTEMBEK 

(g) 00 (I) 

I , Reeidomiol Sales o. No. ecn..,,,,., s.......i .. :$,40(; 29.492 l<JS27 

(6:<cl~ding -..I) b. J:WH Sold b. ll.7SU80 13,953.424 i.:Z,!>?0,6llt 
u.~u& C. 3,924,2◄9 3,91186.25 3,800,953 

~- Raldontia!Salff- la. No. em...,,er, 8trvod a. 
S-,O,w lb. KWH Sold b. 

ic.R-.e C. 

3. Jrrlplion Sales L No. Co,,oumen S11:l'Wd .. 
b. 'KWHSold b. 
c. R£vcnue .. 

-4. Camm. 111d Ind. •· No. Con,.....,. S.,,--.d, .. 4 ,219 42.,Y 4..219 

IOOOKVAorl..eJo b. KWBSold b. 12 \46,S24 13.520.1158 12,901.976 

o. Revenue C. 3,273.721 3,366,352 >.,.,. 17' 
,._ Comn,. and bl. L No. Ccmlillffl .. 60,vc:d .. 22 22 l2 

0vu !OOOKVA b. KWHSold b. 10,524 809 10.751.824 IO.S36,304 

e. 11- C. l.◄00.)14 l .40~.416 1,307'429 

16- Publio Strat& Ba•"'IIY ~ No. Con"""cn S..V.d L Ila Ill l29 

Lial>fina l>, KWH Sold h. 52)114 S6 831 63.930 
c R~ue .. 24146 :14,918 2:6 761 

7. Othtt SAJ11110 l'ublio> L 'No. Co,,rumer, Served .. 
Au~ b. KWHSold b. 

• Re- C. 

8. SIi• (or hales-ltl!A L No, eo.,..,._ Served .. 1 I 

Bo,,.,,., .... ,. KWHSold 1>. ll'JO 000 S3S.OOO 
o,Revc,,uc 0. ~,6SO 45,475 

19. SIIOI (.,, Rc'111....od,u •· No. Con....,m Served L l 

b. ICWfl Sold b, 0 

c.i-.... ,:. J75 

10. TOTAL No. ofConsumcn (linco lo !Im, 91) 33,146 3,on, "-kl 
11. lOI'AL KWIJ Sold Oiac1 lb tllra 9bl 36 t6S-1'7 38,811.947 J6A73,g,a 

12. TOT AL Rav.il116 ltccaiv•d From Sale,, of 'F.k:drio 
Encr, r tHne I e tlR 9ol 8.'86,280 8MO,Jlf t.44)1.696 

13. Odl,orEleetrio- 77,106 73.50'2 75,396 

14. K.WH • Own Use 109,867 112,31.4 112,258 

15. TOT AL KWH Pwt.~111od 40,220 ~DD 19.149,852 37 918,270 

16. TOTAL KWH Oonenitod 500 •• ~40 600 

17. Cost ofPurcl,.,,. and Gon.tabnn 6,130,019 S,758,623 5,211,403 

13. Jntm:h1U1,e • KIIIH • Ne, II. 0 0 

19. Peale · Sum All KW Input Q,tcteml) (iO 663 60,120 6'2.137 

NOD-.ao.inoideral Coinaidenl X 
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aOMEB.ELECTJUC ASSOCIATION, INC. 

YEAR .ENDING Dcccmber 31 2023 

OCTOBER NOVEMllfR DECEMBER TOTAL 
(Column a.111111 1) 

ID (le) (I) 

29.321 

131,839072 
38,.267)57 

0 

0 

0 

0 

0 
0 

4111 
120,162 2119 
30,840,931 

22 

86l68 560 
ID,198,023 

13& 
647,711 
258 IS! 

0 

0 
0 
I 

))10.000 
1]5.921 

1 
0 

315 

0 0 0 33.764 
0 0 0 341,081.692 

0 0 • 10.3111,91'8 

6Zl.lSS 

I.All 263 

3SS,l64,933 

9,840 

~2'.l:13 612 

0 

70 77& 



FINANCIAL AND STATISTICAL REPORT IHfJJIROWl:R DESlGNATl'ON .AICOOS 
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HOMER ELECTRIC A~TION INC 

3977 LAKE STREET 
HOMER, Au\SKA 99603 

ENDING DATE: December 31, .2021 Unaudited 

CERTIFICATION 
~ ehcn,l,yc:onlfy llat th mlrimin thio n:part""' io acanmnoe..ilh Ibo·-131d oll,cr nsconls oftl!e lj'<lem Olld ndlecl 

11,e !ltllllSdlhe syllelllt01k ~ofour Rnowledg< a,d boliof, 

---- L ~.2 
.A, ;:'.~~ 02102/22 

~ gnalure-ofMADag(r ofFm1111:e Date 

~ C-~ 02/0212022 
Signabml ofMimager Dale 

PARTA. STATEMENT OF OPERATIONS 

YEAR-To-DATl. 
ITEM LASTYEAR TBISYEAR BUDGET Tlll8MONTH 

la l (bi (c ) ldl 
I. Ope:ldingRcvenua 1111d PllnJM&e Oq,ital 105,203,621 106,6S2, 714 101,1 13,594 10,396,441 
i Powa Prodoe1ion Elrpe,ise 234,982 238,672 190.548 71.446 
3 Cos! of Pmchased ~ 65,132,230 66,773.723 62,062,197 7,774,303 
~ 'l'lammissioa Expcaso 0 0 0 0 
S RqiOIIIII Mlll1<d OponliQD5 BxpcJ,e 0 0 0 0 
6 Dimlbutlcmlllqwmte-Operatlon 3,300,552 3,073,.531 3,025,490 322,944 
7 Dislnbution Ex""""~ • Moriate11111,c.c: 5,966.483 5,845,519 S,898,059 911,004 
I. COlliUIDer Awolllll!I BxpflJIMII 3,526,426 3,181,573 3,SSS,510 303,844 
9. Cua!DIJUII" Serwic:eand lnfmmatlOGalE,,q,ense 628,414 650,253 632,w, 65.360 
10. Sales Expease K2,Y:,::J 108,670 156,715 11,057 
11. Adminislatiw, ood Genenl &peuse 7,771,931 8,071,935 9,432,::!65' lSlSb,883 
12. TaaiJ O,auiu & Maiannance EQlllle (2 aru 1)) 86,643,971 88,543.876 84,952,891 10,346,841 
13. ~& Aillortimioll Expense 8,218,631 8,597,0oo 8,665,044 772 383 
14. Taxllxnrn<e-Propczty& ChmtR~ 217.232 228,506 215,200 22,202 
IS. Tax Expemc • Odu:r 0 0 0 0 
16. IDtm:st an i.ong,,Tel'lb Jld,t 5,469,562 5,1.'i2,n9 5,177,055 433,458 
17. lntll<III Cun!ed to Camlructicm (Cmdit) (142,855] (198,581) {133,206; {14,328) 
18. lnlerelt BllpmK • Odtor 2.225 902 12,l~ 77 
19. Ot1m Deductions 393,940 2,379402 99,ouo 2,346,241 
0. TMal Cod vf Klcdric llen1u (12 t!Jru 19) 100,802:,706 104.703.wu 98,988,714 13.90',874 

21. PatrGnqe Q)IIW & Openting Marglnt (1 DliDlls 20) 4,400.,1~ 1,948,814 2,124,880 (3.SID,433) 
22. Nm Dmnmncr Margins, mtCtU 112,7.50 96,120 101,310 8,079 
123. Allmvana, /'or funds Used During Ccmttuction 0 0 0 0 
124. lnccme (ton) /lol:n Eqllity llmsmlenls 0 0 0 0 
12.s. Noa Omnlin• M8Qlins • Other 11,309 14,183 8,770 [266 
U,. Generation & Tl'all&!DiQion Qipiral Oediti 805,986 1,572,001 907771 1,572,001 
27. Other Capjtal CmiitB &. PalJona&e Diviclends 191,093 760.800 480,200 0 
ll, ExlraGJdiamy Itmns 9,614,481 4,861,564 0 4,X61,564 
1'. Pe1n1119&e ClpltaltJl"Malps (211bnlll) 15.136,534 9,253,482 3,622,931 2,.930,945 

PARTB. DATA ONTRANSMis.SION AND DISTRISVUON PLANT 

\ 'EAR-TO-DA TI YEAR-TO.DATE 
ITEM LAST YEAR THIS YEAR ITEM LASTYlAR THISYltAR 

(ft) (bl ia) lb) 
l New So:nice& Cmmectocl 299 294 s. Mlles lnmmiJllic,n 0 0 

12. Sm'vie.$ Rlllired 37 20 
6. Miles Distribulim 
Ovt:rbead 
7. Mile& Disln1rnb'on 

1,41 I 1,411 

3. Total Soma:, In Place 35,618 35,892 Und.et-gtWlld 1,080 1,088 
14. Idle Ser'llces(l3xr.hlde 8Cll5Ulld) 

3,772 3,750 
8, TOllll Miles 
Eo,:r,, zcdJ Sifrt.71 2,491 2,499 



JIJNANCIA.LAND &TATIS'JlCAL REPORT 

PAR.TC, BAL,\NCESD£Er 

ASSE1'S AND OTHER DEBITS 

I. TOUI Utility Plaut in S~ 
2. Co.n,Uuclion Wmk in Pmgniss 

l. Telal Uttlity Plaat (1+2) 
4. Aecum. Provis.ion for De~on and Amort 

5. Net 1Jtillty Plant (.3-4) 

6. Nooutility Pruperty-~ 

1. lnvestmml in Sublidill!Y Companies 

B. lnveet. in Assoc. OrJ. • Palronage Capital 
9. Inwst. in As.,oc, Ora. • Other • Oellfflll Fuods 

I 0, Invest in As3oc. Org. - O!her - Noqenenil Furufs 
j l, Iii~ in Economic Dewlopment ~ects 
12, Od1erlnvestrnen1S 
13. SpeciaJ Fllllds 
14. Toal Odaer Propel'Q' & Juwmmuts (6 thrn 13) 
IS.Casb-GenaalPund• 
16. Cash,Coostruction Funds-Trustee 
17. Special Dep(,sits 

I 8. Temporary IIIVeSlmellls 

19. Notes ~ivable- Net 
20. Accoun1s Receivable - Net Sales of01ergy 

21. Accoants Receivable• Net Otltl!r 

22. Ronowablc .Encnrv Creditll 
2 3. Mamrials & Suoolles • Electri~ and Other 
24. Pre-., 
2S. Other Current & hcnled As$cts 

26. Total Cun-eat & Acuued Aalltll O!I tbru 25) 

27. Dcfemid Debill! 

28, 'l'OCIII Audi & Oilier Debitll (5+ H.-26+.27} 

BOMER ELECTRIC ASSOCIATION INC 

ENDJNG DAff: o-lles'31,20'Z1 Un1111dillld 

LIABILl'l'DS AND OTHER CREDJIS 

298.762, 197 . 29. Membmhipi. 
4542994 30. PatnlnllJ!!e Canital 

303..lGS.191 31. Oneratin2Maraius . Prior Yem 
126.351,343 32. lwralinR Mair"""' - Current Year 
176_9g.M8 33. N - Mamnt 

52.998 34. Odler MaN;n, A Eauitieg 
0 35. Total Mamas& Kquieef2!1-.ra3,) 

52 595.464 36, Lma-Tfflll Dobt CFC (Net) 

l,IOS - .tJnamlied ($ I .. 
II 561,389 37, r..ut.TonnDebC -Other <Nctl 

0 IPa.vn,e11ts-UrmMlied ($ ) 

14S 061 38. Toa.lLom-Te.-.Dc:bt (36.4 37) 

0 39, Obliutions Under Ctoital LeBSe!I - NOll CIIITetll 
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42,040 

98,271,232 
(1,699 

1,948,814 
7.304 668 

1021.360 
122,316.415 
121395 6~6 

0 
0 
0 

121J!IS 65' 
0 

64,l.%.017 40. Alleumullded 00ennnR Provisioaa - Asset RB!irernent Obli mion, 0 
4.382430 4J, TMAIOC--~Lllhilitiea (3~ ) • 

0 42. Notes Pava blc 0 
250 43. A~ Pa\'able 9,079 417 

0 44, Consumers 0e!',,si11 1,344.397 
0 4S. Cllmnt Maturities l.onl!-Temi Debt 1,228,659 

7,617.193 46. 0amnt M.alllritic, Ullll>-Term Debt-Bconomic Dev. 0 
683,531 47. Cunem Maturities Capital Leases 0 

0 48. Other Cum:nt & Aa:nled Liabilities 4,0SS,S20 
4.429.499 4!1. Toca! Carrenl & Aa:ruell U..bllltlN (0 Ihm 41) 21,707,,9!13 

228,639 so. Deferred Credita 624,639 
7765.192 51, Tulal Liabilities & Odler Cfflllis (35+ 3&1-41+4~ u,,llit.703 

2S,106,734 
(301,896) 

266,114.703 

PART D. NOTES TO FINANCJAL STATEMENTS 
Decniber 

RATIOS BEA .2021 YID BIAM211YTD 
2021 mu 

MDSC 1.36 1.51 
MllrpislO~ 0.087 0.144 0.282 1.153 
Power Co$t to Ri:vemie O.C>:l<> 0.619 0.7411 0.:,/5 
Interest Expense to Reve1111e 0.0411 0.052 0,V'l:t 0.V4Y 

CU1UUNT ASSETS; CURRENT LIABILITIES 1.157 1.152 
Margins & Equi1ia •~of Aae!S 0.460 0.4Jf) 
Long-Tenn Debt u Penient of Plant 0.'IUU 0.430 
General Funds to TOia.i Plant J.511 0.850 
Quick Asset Ratio O.Y~J 0.'Jjj 



HOMER ELECTRIC ASSOCIATION, INC. 
FINANCIAL AND STA TJSTICAL REPORT 

VEAR ENDING Decembcr3l,2021 

PART R. POWER REOUIREMENTS DATA BASE 

CONSUMEII.SALES & 

CLASBmCA110N REVXNVEDATA JANUARY F.EBJlVARY MARCH 

(a) (b) (,;) 
1. Re£ide111ial Sale9 a. No. ConswneIS Served 28,324 28.lO& 28,366 

(exi:ludiDg seasonal.) b. KWH Seid 17.256,988 IS,]33,072 15,852,1% 
c. Revenue 4,676,020 4,099,260 4,610,070 

~. Residential Sale. - a. No. Cwu;mneo ~ 
Seasonal b. KWHSclld 

c. Revenue 

13. Imgmion Sales 11, No. C0111wne:n; Servccl 
h. KWHSold 
c. Revenue 

4. Comm. and Ind. a. No. Comumers Served 4,132 4,134 4,137 
1000 KVA or Leu b. KWHSold 14,031,749 ll,713,1192 14,209,056 

c. R=ue J.393,739 3.247 461 3,676,987 
s. Comm. and Ind. II. No. Comwncrs Seived 23 23 23 

0.,.,,-1000 KVA b. KWHSold 9,,02,315 8,709,824 10,163,679 
e. Revenue 1,0S81l27 J,02S,991 t,184,9'>£ 

I(>. Pllblfo Stn,et & Highway 11, No. Coftsumtn SIOTVed 15!1 160 160 
Lighting b. ICWH'Sold 103,231 94,147 84,919 

C. Revenue 33,669 31,11S 30,031 
17. Olber Sales to Public a. No. Conswnerg Served 

Authority b. KWH Sold 
o.. Revcauc 

8. 8al~s for Rffales-REA a. No. Consumers Served 1 I l 
Bor:rowers b. KWH Sold 2,297,000 1.102.000 1.14S,OO0 

c. Revenue 186.057 89,262 125,145 
9. Sm for R=les-Otbcr a. No. Consumers Served 

b. KWHSold 
C. Revemie 

10. TOTAL No. of'Con111,mers (lines la tllru 911) 31,639 32.625 32,,687 
IL TOTAL KWH Sold (lines I b thru ?bl 43,391,283 38, 752,1135 41.s,4.&S4) 
12. TOTAL Revellllll Received From Sa.Jes ofElecir:ic 

l!ner1,,· (line le thl\l 9o) Jl,348,31.l 8,493,()89 Jl,627,l31 
13. Other Electric Revenue 59,612 S9,15◄ 62.468 
14. KWH -Own. Use 234,682 251,SSj 215,8]9 
i!!. TOTAL JCWH Purd!uecl 46,419,744 41,342,427 45,028,173 
16. T<ITAL KWH Generated 28270 4,910 30,.SIO 
17, Cost of Purchases and <Jenerafu,n .S,608659 S,278,469 S_,5_26.260 
18. llltercharu,c ~ KWH • Net 0 0 0 
19, Peak - Swn All KW lopUt {Melen:cl) 69654 70,40S 69.813 

Non-a.incident CoiooideDt 

APRIL 

(d) 

2M91 
13,850,147 
3778,905 

4.149 
13,319,042 
3 161 018 

23 
9,480 152 
l 103,370 

160 
69,$67 
25,403 

I 
1,952,000 

15ll,t12 

UJJU 
38,670,908 

8,.226,808 
64.876 

216,199 
40,841,625 

ISO 
"413,129 

0 
64,4Jil 
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MAY JVNE 

(e) (f) 
28')42 21,640 

12 512.294 12,341,125 
3,771638 3,687,246 

4160 4184 
12,829.480 12,219,452 
3,342,032 3 200 472 

23 23 

9.328,822 9,828,6S6 
I 131,897 1206 33& 

160 159 

67,411 55,861 
25,104 22,753 

32,885 33.006 
34,738,077 3444~ 

8,271,271 8,116,809 
75,435 79,712 

ISO 919 122,754 
37,SIIJ.708 36,550.206 

so 11,960 
5,512.753 :1.204,819 

0 0 
S$,935 SS,283 



nNANCIAL AND STA'l1STICAL REPORT 

DAJrl'B. POWF.R vn UIR£MENT8 DATA BASE lc-tialledl 
IS. -.i1na .,. •• 6 frw a...,,__ otLlne llan ■-m lNn btlow.l· 

LINE IT~ NUMBll lVL\' AUGUST SEPTEMBER 

(a) (h) (i) 

l. lle,idonljal Sile$ la.No.c:on....n.nSa-'Cd .. 28.6\IS 23,791 2ssa, 

(o,coll>dina oasonol) b. KWHSDI~ . b. 13.329.577 Ul\1.586 12314.:in 
o. R- C. 3,833,70S 3,719,097 3,511 R~ 

:1. Raldcoliol Sal ... o. No. C""""""" S-V.d .. 
8-al b. K.WHSl,Jd b. 

c.-.. C. 

b. lniglllon Sala, L No. C~mcn Ssvod e. 
II,_ KWH Sold b. 

le. Revenue "' 
14- Co,_. -i Ind. a. ?lo, ~en S«vc<I .. 4,176 4,110 4,194 

1000.KVAorLca h. KWHSold b. 131:19.488 I'> t1<'>9&5 1, 11144?9 

c.2- C. J..237.122 3 l4165<l 2.,9SS812 

S. Clomm . .ondln,l L Ne:,. CDnJ1.1mtr, s.Ned a. 24 ZJ 23 

0-IOOOKVA b. KWHS<tld b. IOA.3S 078 10,608,519 IO,?OD,1116 

o. ~ .. c:. lt!l..:.a t ;UO,lM 1.211.l:H 

~ hblio Street A H"w,way ~ N~.c-ncns.r.e.i .. 160 159 159 

Lislltina I>. KWKSold b. '!,6,677 6$.643 73,794 

. -... C. 22.1117 33.260 LH39 

7. OU... Sah:a lo l'llblio a. No. Con.umea Sttv.!ld a 
Alltharily b. KWH So!d I,. 

R...,.ue .. 
•· 5'11dfor~ a. No.Co..-s bod L l 

Bo,..,_. b. JCWKSold I>. 17.000 
c.~ o. I.J?1 

9. Sale1 for Reules-Olher o. No. eo,,...,,_ Se-ved a. 

b. KWHSold b. 
c. ae.a, .. 0, 

10. 'J'OfAL No. mComuoMP nm.. la ibru 9111 33"'~ 33,1g 33.17' 

11. TOtAL ICWH Soldllmeo I b th,,. 91>J J6,!lt7.!iiZU' J,,85$,?JJ JS.113,2.JI 

12. TOT AT. 'Rev<,,ue Ruci.cd From Sak>o cf Elec:lrio 
I!,.._ dine le 11w 9el 8,276.55) J,151.lll9 1,,,,,.,.,. 

u. OW Bledrio R.vcme 7'3..508 73,322 77,S:l.3 

"· S.WH, Owt>U• 105,159 99092 99.342 

u. TOI'ALXWHl'un:luMI :19 SS7,2.3l 39.305 oFJ.O 38,398,S76 

16. TOI'AL K.WBG&t..-d 13 990 230 6670 

17. Co<A:.,fl'wd,a...,m,dQ"""'81ion S JM,296 4,970,168 S,109.fiS, 

U. -:c- KWH - N« 0 0 0 

19. feak• s.imAIIX.Wlnp,d{Mda,,d} 62.1Z1 61 &S2 6',307 

Non-<>0inoidml 
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BOMERBLECTRIC ASKJClATION, INC. 

nARE.NDJNG Dec=ber31. 20:2l 

OCTOBER N0VOIHR DECEMBER TOTAL 
(CollllllC 1tll'111) 

(j) (kj (I) 
~R"'12 28763 28.733 2UO.Z 

14.'178 600 15.934,454 1,,m.:m 176 313.29?! 
4.l73Mz 4,5'6,168 5 326,044 ·~144..119 

0 
0 
0 

0 
0 
0 

4,185 4, 191 4,198 4169 
13505~. u-1144 IS'>mJn 162.Z6'1.l45 

3.3119.-491 3,75S645 37]7~ . 40,146, I 78 

2l 23 2l 23 

10,110,522 10 412,681 11631 914 121 8&2.418 
l.i59.275 I 115.490 1269""~ 1•.021.945 

159 IS9 161 160 
01'1776 IOH27 I"" 363 96!l 416. 
J0.86S 34.639 ~893 343 651 

0 
a 
0 

I I I 1 

8.635 000 l 070,GO0 407.000 1902S.OOO 
~99.~)5 248670 32.967 1.541.0H 

I l 
0 0 

1,160 1.160 
33,170 31145 3311' 32.956 

47.Jl"'1M2 4',S-'l""" 47,015,662 4BIUS'7.44I 

Ull,90I ,,ffl.A'n tt.401.3" JAU0"'-~5 

64,~, 611948 140.541 747 169 
IJS,027 176 '16 .24) 057 2,049.871 

So,211,196 "8,28!1 .. , 49,293,067 512 S7J,490 

60 23..260 171,4!XI 291/;M 

S,7\D967 5,647,471 7114.S 749 67.0l2.39S 
0 0 0 0 

63.662 15,001 80.$32 IKUJ2 
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HOMER. ELECTRIC ASSOCIATION INC 
3911 LAKE STREET 
HOMER, ALASKA 99603 

ENDING DATE: December 31, 2022 Unaudited 

CERTmCATION 
lwc bcreby ""'1ilytb1 Ibo eolria in this ,epon an, 1ft ocm,,lmoo with lh•""""'1MI ud 011,or ,_,nlaoflhe -,.!cm and TC!lc<t 

Ibo-• ofthe ~omto tllobsl <>four lnmo.4t,lf1C IIIUlbelief. 

---- r //, - - - ' ,t:1 2/8/2023 
Sfp:::t~f Mar,d'b6 ofFmllll('ie J)ato 

~ ~ . --- ~ 02/09/2023 
Sipallll'e ofManager ~ Date 

PARTA. STATEMENT OF OPERATIONS 

n:AR-TO-DATE 
ITEM LAST YEAR ·rmsn;AR BUDGET TBISMONTH 

(a) <bl lcl (d l 
l. OperalinaRevema, and Patronage Capital 106,652,714 105,163,118 103,289,2Ub IU,212,670 
~. Power l'roduction Expense 238,672 297:n.7 199,769 47,716 
3 Cwt ofl'un:Jia8«i Power 66,773,723 67,680,513 64,412,757 6,36060 
j ~sslllll Exoense 0 0 0 0 
s Rq;ional Markd Operalious Exp- 0 0 0 0 
~ Di8tribuliOD Exueose-Openllon 3,073,531 3,145,301 3,022.657 312J;:l8 
7 DillribullonE,,pense • MamteD84Ce 5,845,519 6 671.486 6,467,572 1,190,221 
8, Con6UIIICCAccoun1sElcpea&II 3,181,573 3,024,914 3,700,613 300,016 
9. Cus1omer Service BIid hdbnnat!Olllll ~ 650,253 66J.5UU ~t.76S 70,017 
ID.SaJ.E,,cpmse 108,670 64,789 14"t,721 7.260 
11. Admimmative 811d 6eoer.al lixpe,,se 8,671,935 7,749,631 8,330,383 751,022 
U. Total Opomlon & M91ntaulce Ksp,,ue (21flru 11) 88.543,876 &9_7.'17,361 86,973,237 9,047,740 
13. Dcmcclation & Ammtiratian Expense 8,597,066 8,983,259 8.836,610 763,"40 
l4. Tax ~-Pnlpcny& Oroas ~ 228,506 226,696 220,925 20..200 
lS. Tax Exp..--Other 0 0 0 0 
16, rnceresc OIi Long-Term. Debt S,152,729 5,177,004 S,172,361 464,g32 
17. fnltn!51 Ouirged tt> ConstractlGa (Cud.it) (198,581 (147,0431 (153.000 (10,445} 
18. lilllnst E:mmue • other 902 1,030 7,SlS 134 
19. Other Deduclil!llll 2,379,402 191.348 109,538 72j,OI 
20.. Tahd Olst of Elettrle Senk,c (U 1llra 19) 104,703,900 103,729,65! 101,167,186 10.358,502 

121. hama~ Capli.I & Opmidng Marp,,, (l lUlll8 20) l3411.8:t4 l ,'-'l:Ll63 2,122.tu.n (145,832) 
122. Nim °""'9nno Marp-Jatere!!I. 96,120 147,334 94,SIO 21,830 
23. Allow1111ca fat Fwld!I UIIOd During Cal~ 0 0 ·O 0 
24. Jmom41 (Loss) :Imm &mitv IDYE!lllllans 0 0 0 0 as. Non Operati"i Mmp,1-Other 14,183 72,013 {17,060] 2,212 
16. o--tion& Tomsmi:uion ~ o.lita 1,572,001 336,733 787,650 336,733 
2.7. Other Clpita\ Cledils & P8ll'i.)QaJle Dividend, 760,800 237,813 586,000 2,.347 
Zit. Exlrlonlllwv ilffls 4,861,564 0 0 0 
29. Patnlatt C.pkal or Mar&fm• (21 dim 28) 9,253,481 2,227.356 3,!73,410 117290 

PART B. DATA ON TRANSMISSION AND DISTBIBUTION PLANT 
\ 'EAR-TO-DATE \ '£AR-TO-DAT£ 

ITEM LASTYEAM TIIIBYEAR ITEM LA.ST YEAR THIS YEAR 
lal {bl !al (bl 

l Now Sl'nices Coonected 294 538 5. Mile& Tnmmlnxm 0 0 
6. Miles DifflibutiaD. 

2. Sc:n:ira Jlttirai 20 41 Owmead 1411 1,411 
7, Milei Dillll"bution 

13. Total Scrvioes IJJ.Place 3S,892 36,389 1JndetOM1""' 1,088 1.102 
~- ldlc Seni&:es (Ex.dude Seosaoal) 

3,750 3,470 
8. Total Mile& 
" • -oin:d •S-+v+'" 2,499 2,513 



FINANCIAL AND STATISTICAL REPORT 

PAR'fC, BALANCESHEET 

ASSETS AND OTHER DEBITS 

l. Total Utility Plant in Service 308220,077 
2. Conslruciion Work in l'n>gn,&S 3 703 976 
l. To1al Ulflity Plant (1+1) 311,924,053 
4. hiewn Promion for Depreeiation and Amon 133,037,715 
5. Net Udllty l'lui (l-4) I 78,!IJ6,338 
6. Nontdilily Property-Net 31.765 
7. Investment in Subsidill!Y Companies 0 
8. Invest. in A.!isoo. Org. - Pauonage Capital 52,870 151 
9. lnvest. in Assoc. Org. • Odier - Genenil Fwtds 1105 
l 0. lnve:it in Assoc. Org: • Oilier • Non general Funds Il.536,936 
l I. lnvestmilnts in Ee~ Dllvelopmeot Projects 0 
12. Other Investments 206 410 
13. Spece! FIDlds 0 
14, Total OCller Pruperfy & lovestmeuta (6 tbnl 13) 64,646.367 
I 5. Cash.-General FWtds 2,170 631 
1 ti. Cash-Construction Funds-Trustee 0 
1 ? . Spe.;ial Deposits 250 
I I. Temporary lnve!1ments 0 
19. Nolci Receivable -Net 0 
20. Al:coums Receiwble • Net Sales afEnergy 6,904,412 
21. Accounts Reee.iwble • Net Other I Sl9 334 
22. Re11ewabk Enem• Cmlits 0 
12.3. Materials& Sunnlies - Electric and 0th.,- 4,174,142 
24. Preoavmtlll8 274,810 
25. Other Cment & A~=d .Ass61s 7,414,733 
2'. Toial Curn,it & Accrued Assets (15 tbrn l5) 22,4S&,Jl2 
27. De~ Dtibits 771,S9S 
28. Tocal A.Sida & Other Debla (S+-14+26+27) :266, 712,612 

HOMER ELECTRIC ASSOCIATION JNC 

ENDING DATE: Deoember 31 2022 Ubllllditt:d 

LIABILJT(E8 ANDOfflER CREDITS 

29. Membenhips 

30. PalronaRJ: Canital 
31. Oliemliru, Margins -Prior Yean 

32. l1neratin11 Mann ns • Current Year 
]J. Non - Manzins 
34. Other Margins & Eouities 

35. Total M•nri,q & En11ities (2!1 thra 34) 

36. LooR-Tetm Debt CFC <Net) 
(Pr,vme1:1ts-Unaoolied ($ l 

3 7, Lomi-Tenn Debt • Olh1:r (Net) 
(Payments-Unannlied ($ l 

38. Total Lo112-Term Debt (36 + 37) 

39. Obli"111iom Under Canilal Lease& - Non cummt 

Schedule 20 
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40 525 
10.3 .572,952 

(1720' 
1,433,463 

79.3,893 
16.031,913 

121,871,026 
123 018.554 

0 
0 
0 

123.828554 
0 

40. Accumulated Onemtintt ProvisiOltS - Asset Retirement Oblirurtions 0 
4.1. Thia! Other N11nmrre:ut Lhibititia '3?+,40} 0 
42. Notes Pavnble 2,000,000 
43 Ac,;ounts Pa1·able 11.130.073 
44 Coosumers ~,,osits 1,296,025 
45 Cum:nl:Maturities Lon11-Tenn Debt 5 762,933 
46. CuJmnt Matllrities Long-Term Debt-&onmm:c Dev. 0 
4 7. Current Maturities Capitnl lefts es 0 
48, Other Current & Al:crued Liab11iti~, 3 970208 
49. Total Cun-eat & A,craed Uabllitio <"2 tbru 48) 2115!1,239 
50. DefeJred Credits 653 793 
51, Total Llallilltla & OtlJer Cre.dlu (35+38+41 +49-1-SOJ 266712612 

PART D. NOTES TO FINANCIAL STATEMENTS 

December 

RATIOS BEA2022YID BEA202l Y1D 
2022 2021 

MDSC 1.34 1.36 
Mmgins to Revenue 0.021 0.087 0.021 0.282 
Power Cost to Revenue 0,644 D.626 0.624 0.7411 
mte.re:\t B,qlense to Reffitue 0.049 0.048 U.0% 0.042 
CURRENT ASSETS: CURRENT LIABILITIES 1.06) 1.1S7 
Mori.ins & Equities as Percent of Assets 0.4)7 0.460 
l.oog-Term Debt as Peroentof Plam 0.3!14 0.400 
General Funds to Total Plaut 0.773 1.51] 
Quirk Asset Ratio U.60'1 U.Y.>J 



HOMER ELECTRIC ASSOCIATION, INC 
FINANCIAL AND STATifiICAL REPORT 

YEARENDING Deoember 31 , 20Z2 

PART R. POWER REQUIREMENTS DATA DASE 

CONSIJMER SALES & 

CLASSIFICATION 
REVENUE DATA JANUARY FEBRUARY MARCH 

(a) (b) (c) 
1. Resideutial Sales a. No. Consumers Seoved '28,772 28,tm '28,727 

(emuding seasonal) b. KWHSold 18,188,537 13,$39 824 15,293,722 
C. Ri:ver:we 4.94!)?M 3,267 399 4 712.930 

12- Residential Sales. a. No. Com~ SeJved 
Seasooal b. KWHSold 

C. Revenue 

3, Ii:rigation Sales a. No. COllllwnen; Served 

b. KWHSold 
C. Revenue 

4, Comm. ll!Sd Ind. a. No. Cot\11lmerS Served 4,2.26 4,220 4,:?AS 
1000 KVA OJ l.ell9 b. KWHSold 14,1182,280 12.682,S~ 14,777,007 

C. Revenue 3,640720 2.,597,470 4,040,618 
s. Comm. and bid. a. No. Cons11J11ers ~. 23 23 23 

Ove.-1000 KVA b. KWHSold 9,62&105 9.762,001 8,625,!IJJ 
c. ~uc: 1,199 767 l 122 303 1,186,844 

t,_ Public StJecl & Highway 11. No. COllSlllllen Served 161 161 162 
Lighting b, KWHSold 105,966 83,921 85,IS, 

c. Revenue 34,700 28,215 31,926 
7. Ot11er Sllles to Public a. No. Consumm Served 

Authority b. KWHSold 

C. Revenue 

II, Sales for Re&Gles--REA a. No. CollSWill:nl Served 

Borrv11111l1i ~- KWH Sold 
c. ~euue 

19, Sales l'oJ Resales-00,er a. No. Conswners Served 

b. KWHSold 
C. Revenue 

10. TOTAL No. of Consumers (liru:s 111 thnI 9a) 33,18? 33,081 33,160 
II. TOTAL KWH Sold _{lime• lb lh,u 9b] 42,804,1188 36Jlli8.25l 38,781,1147 
12. TOT AL ~ RccdYcd From Sak:6 ofBlootril: 

.Ellcmv (line le 1bru 9':) 9,824,393 7,lll.5,]R7 P,l17:Z,318 
ll. OlberE1cc1m; ReYmuc 92,407 63.476 66,674 
14. KWH-OwnU.se 260.182 24{),137 172,664 
IS. TOTAL KWHPurolwed 4{;.22(1,590 l9,012.S85 41.414,337 
JG. TOTAL KWH &nerated 4.020 9,970 80,440 
17, Cost oi'Pnrclwes and Gmemlian 6,009,404 4.480,396 S 931,811 
18, Interc:bani:e -KWH· Net 0 0 0 
19. Peal· Sum All KWinput(Meteml) 79,206 69.527 66,156 

Non-aiinoidcnt Coincident 

Unaudited 

APRIL 

(d) 

28,.844 
12,540 805 

3,663,751 

4,.224 
12,545,244 

3,135.544 

23 
9,560,186 
1.222.96'1 

161 

n,206 
2.7,737 

33.2& 

34 718,441 

8,049,996 

67.741 
1112,838 

37.904.816 
17,020 

s:m.1sz 
0 

61,645 
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MAY JlJNJ: 

M {f) 

29042 .29.027 
12657,664 11,850,675 
31126 186 3,435,701 

4,246 4,2S5 

12,560.564 Jl.922.613 
3,274,872 2.956,397 

23 23 
10,393 779 10,676,842 

1_,337,670 l 332.684 

161 160 
28.810 49.896 
14.01'.l 22090 

33,47: 33465 

35,6441,81? 34,500,026 

B.45l.740 7,746.ffl 
-'9,806 81 309 

147,312 158,013 
37,641,608 36,614,084 

l5,3RO 2,310 
S,72R,712 5,475,032 

0 0 

:59,616 59..:560 



nNANCJAL AND STATISTICAL REPORT 

PARTR. POWER R F.tlIIJREMKNTS DA TA BASE-ICuutinul!dl 
,,,._ .,.,..,;., ii•te 6 f•r Heodia .. of Line bom •■atMl'S b<low.1 

LffigJTII.MNllMlmll JllLV A.OOUST SEl'TEMBER 

(&) {II) (i) 
l. ll.osJcklntial s.i .. a. No. c.m,omen Sorvtd .. 21,981 29,123 29.IB!l 

(o,a:ludiQ& li<lliODll) b. KWl!So!d L. 13,27S 164 13733116 1?01"723 
c.R- .. 4,064.201 3938.342 J ,cs BlB 

12. llnideotial Sales - a. No. Comwnffl Served ll 

S:OIISllool It. KWHSold ... 
<. llevenuo C. 

3. l,ripii011 Sole. a. No. Conmmm S.,,.,e,I .. 
b. K.WHSold b. 

c. Rev..., ¢, 

i._ Conmi. ar,d Tnd. •· No.ConllDlnnServud .. 4.~7 ,u,s 4,246 
lOOOKVAc,rum b. KWHSold b. ll26S,5ll 131017!10 11.885 657 

IO. 11.ovoaoo o. 3514885 J l OS.2~3 2100.600 
S. Comm. and IlllL ta. Ne. COP...,_. Served .. :n 23 22 

Ovu 1000 KVA b. K.WHSold ... 10.838,737 11J84Jll~ 9.666.428 ··- c. 1.3,1,008 1,404 '42 l ,OC!S \IS 
16. Publio Sneet& HieJ,w,,y o. No. Conlomors Sorved .. 160 160 160 

Lighting b. KWHSold b. 53.)!7 64.378 73,826 
~ ltewnue ¢. D.• P 21;,i 27652' 

7 Ofhcr &!<a IO PubliG L No. Co:naurocre ScrYCd " Authority b KWHSo!d b. 
ct Rc,,:nue G, 

8. SIies fot Reool<HWA aL No.c.io..-.~ a. 1 
Hom>wora b. KWH Sold b. 539000 .. ~ .. c. 43,79 • 

9. Sal .. Iii, Resale1-0ther a. No, Con511fflers Served a. 
b. K.WHSold b. 
G, Rev"'""' c, 

10. TOTAL No. or eon. ....... !li=- la llml 9al 33.,3!n' nµs 3Ji°17 
II. TOTAL KWH Sold 11;,, .. lb tt,,u !ib) ~7LU7.!J 31112,6H 33.,SU,634 
12, TOTAL Rs>-•111,e llee,,m,d From ~ .. of mectrio 

en-, ,lira: 1cm11c1 8"".J.5J8 8,718.062 7.189 • .,,. 
IJ. Oibi:,; El£ctric Revcn\LC 68 934 6'4,27• 66.946 
I♦. KWH•OwD.U,e 102.970 102.]99 127 346 
IS. TOTAL XWH Pun:hmed l9.666.121 40.403!174 37.735.S&l 
16. TOTAL XWH 0-.IOd 3.310 390 noo 
17. Coat of PurcJ,..,. aod G.mretion SEllOlB 5343,015 5,.2797~ 
18. inlotchan,,. • KWH • Nel D 0 0 
u. Pmk-S11m All KW Input~d) 61 90SI 61.565 61,035 

Non-<:Oinadmt 
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HOMER ELECTRIC AISSOCIATION, INC. 

llt'EAR ENDING December Si, 2022 Unaudited 

OCTOBER NOVEMllER DF.CEMBBR TOTAL 
(Column • thll< I) 

(J) (le) (I) 
19184 2~.737 29112 28,9?4 

14,ll0,696 16 !S4,96J 1s.,-34.547 ll 1896--<36 
4.227,998 4,,574.422 SUll.110 49 034.6?1 

0 

0 
0 

0 

0 
0 

4,257 4,266 4.28& 4247 
U.2'17,-466 14 105,609 IS 144 71JJ 160.151.9'0 
l.476J79 3.537.797 3 709 n<] 39989386 

22 22 ~2 23 
9 Bil 087 9,649,572 9.926 222 119,983 277 
l .1'9056 1.111 008 I !52 137 \.4"'5498 

160 160 J6S 161 
85 """ . 98 182 104.m 90S.S23 
31 •11 34.318 » 626 l:i6,14S 

0 

0 
0 

I I I 
I OJ4 000 2.214 000 l 7B7 000 

84,1)12 179.888 307 594 

0 
0 
0 

33 5l3. 33.686 33.$11! 35,~ 
37,).W,6!e 4JIIA•M6 ... .... ..... 4f"-'l'ti..d86 

11.894,544 9,341,557 lll.l~.4:11 104,3S4.014 
62.991 '7,293 37 2411 809 104 

137 299 179 :1?7 214.735 2 025.,222 
40.235.471 41,074.804 4& 42S.5.52 488.35U2S 

2 721) 24,410 60,120 223.:!Sl0 
S.119940-4 ~014 883 6.416~77 6Ui7?40 

0 0 0 0 

64'""- 71165 76.031 79.206 
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OPERATING REPORT -FINANCIAL 

BORROWER DESIGNATION: 
Alaska 0033 

BORROWER NAME AND ADDRESS: 
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Alaska Electric & Energy Cooperative 
3977 Lake Street 

Homer, Alaska 99603 

September 30, 2021 
CERTIFICATION 

We hereby certi!)' lhalh8~ 8f1bies In fhls report are in accordance wllh lhe accounts and other recortls of the system and reflect the status 
of~~lha ofj)llr~- -., andbellef. 

A ;..,... ~ 11/2/21 
t _.SIGNATIJRE OF OFF~ E MANAGER ACCOUNTANT DATE 

~~- - ~ 11/3/21 
<5JGNATURE OF MANAGER DATE 

SECTION A. STATEWIENT OF OPERATIONS 
YEAR-TO-OATE THIS MONTH 

ITEM LAST YEAR ( a ) THIS YEAR ( b) BUDGET(c) (d ) 
1. Electric Energy Revenues 48,419,121 47,646,588 45,981,871 5,093,735 
.2. Income from Leased Property-Net - - . 
3. Other Operating Rewnue and Income 297,633 150,333 98,543 10,◄96 

"' TOTAL OPER. REVENU£S & PATRONAGE CAPITAL (1 lhlu 3) -48,718,754 47,798,901 48,078,414 5,104.231 
5. Opera6on Elcpanse .Production .£xcludJng Fuel 3,065,675 3,315,017 3,344,463 365,249 
6. Operation Expense .Produclion -Fuel 25,174,459 23,563,402 22,723,380 2,331,570 
7 Opera11on Elq)ense -Other PoNer Supply 2,980,993 3,666,696 3,280,232 323,418 
8. Operating E:Mpenae -Transmission 419,725 425,997 322,011 29,323 
9. Operation Expense • RTOIISO - - - . 
1 o. Open1t1on E)q)enae -Disbibution . . - -
11. Opaiaion E,q,anae -Consumer Accamts . - - . 
12. Operation Expel'lse-C0ntumer ServiOe & Information . . . 
13. Operation E)q1tln8a -Sale& - . . 
14. Operation E,cpense -Admlnls1ra\ive & Genelal 486,705 685,366 259,870 69,149 
15. TOTAL OPERATION EXPENSE (5 tfuu 14) 32,118,557 31,656,◄78 29,929,956 3,118,709 
18. Maintenance E)q)ense -Production 2,833,061l 2,431,599 2,379,481 ~1.273 
17. Maintenance ~se -Tmnsmlasion 827,290 750,190 1,163,754 138,455 
18. Maintenance Expense- RT0n50 . - - -
19. Malrienance Elq)81'118 Dlstrlbutian . . . -
20. Maintenance Eicpense -General Plant 1,642 1,707 . -
21. TOTAL MAINTENANCE EXPENSE (16 thru 20) 3,662,001 3,183,498 3,543.236 370,728 
22. Depreclallon & Amortization Expenea 7,528,005 7,351,406 7,713,299 835,531 
23. Taxee - . - . 
24. Interest on Long-Tenn Debt 5,302,459 !i,082,9◄0 4,900,106 88tl,834 
26. Interest Charged to Cooatruction -Craclit {48,184) (264,922) (246,500) (71,-486) 
26 Oltler lntBFUI El!pen&e 30,165 4 ,4S8 14,800 . 
27 .Asset Retirement Oblgelions . . . . 
28 Other Dedudions 26,615 33,753 30,000 4,822 
29. TOTAL COST OF ELECTRIC SERVICE (15+- 21 thru 28) 48,620,518 47,047,589 45,884,896 4,925,138 
30 OPERATING MARGINS (4 les.s 29) 96,2311 749,312 193,518 179,083 
31. Interest lnoome 303,304 206,981 251,940 20,945 
32. AIIOYllilnce for Funds Used During Conr.tn.idton . - -
33. Income (Lo,s) from Equity lmiet(ments . - . 
34. Other Non-operating Income -Net - - . 
35. GeneratiDn & Transmission capital Cradilll . - -
38. Other Capila1 Credits & Patronage Oividendl 199,011 183,669 203,000 181,455 
37. EictracrdlnaJy Items . . . -
38. NET PATRONAGE CAPITAL OR MARGINS (30 lflN 37) 598,551 1,139,962 648,458 381.,493 



OPERATING REPORT-RNANCIAL 

ASSEJS AND OTHER DEBITS 
1. T 0121 Utility Plant In Service 
2. Consln.dion Work In Pmgrua 
3. TOTAL UTILITY PLANT (1 + 2) 

4. Aocum. Plovlaion i)r DepR1ciaU011 and Amormtion 
5. NET l/TIUTY F"LANT (3 - 4} 

6. Non-Utility Property (Net) 
7. lnvaetmen18 in Subel~iary Companiaa 
8. Invest In Assoc. °'11 -Patronage Capital 

9. lnveat. In Aaeoc. Otg - Other-Genenil Funds 
10. Invest In Asaoo. Org-Oltil!l'-NonGen Funds 
11. lnvelltments In Eooncmlc Development Profec1s 
12. Other I nveS1menta • 
13. Spedal Funds 
14. TOTAL OTHER PROPERTY AND 

INVESTMENTS (6 thnJ 13) 

15_ Caeh -General Funds 
16 .. Ceiah -Conatruction Funds -Trustee 
17. Spec:181 Oeposll:s 
18. Temporary Investments 
19. Notes Receiv11ble--Net 
20. A0counl5 Receivable -Sale& of Energy (Net) 

21. Accounts Receivable -other {Net) 
22. Fue!Strx:lc 
23. Renewable Energy Creclts 
24. Malerials and Supplies -OU!er 
25. Prepayments 
26. Other Current and Al:lcrul!d Assets 
27. TOTAL CURRENT AND ACCRUED ASSETS (1Sthru 24 

28. Unamortized Debt Discount & 
Exlraon:I. F'rop. Losses 

29. Regulatory Assets 
30. Other Deferred Debits 
31. Aocumulllbld Defen'ed lname Taxes 
32. TOTAL ASSET& AND 

OTHER DEBITS (5+14+27 lhlll 31) 

SECTION C. NOTES TO RNANCIAL STATEMENTS 

Equity Ra1k> 

Schedule 21 
Page 3 of 11 

BORROWER DESIGNATION; Alaska 0033 
Alaska Electric & Energy Cooperative 

PERIOD ENDED 
September 30, 2021 

SECTION B. BALANCE SHEET 

UABIUTlfiS AND OTHER CREDITS 
313,097,393 33.. Membenlhlps 100 
38,456,795 34. Patronage Cspllal 

S61,564, 188 a. Aasigned and Aasignabla 43,537,655 
114,718.716 b. Retired Thill Year 
236,836,472 c. Retired Prior Years -

- d. Net Patronage Capllsl "3,537,865 
• 35. Operating Margine .Prior YealS 

2,265,129 36. Operating Margins -Cumilnt Year.s 749,312 
- 37. Non-Operating Mlllgine 390,660 

4,195,778 38. 01her Margins and Equities 9,200,941 
• 39. TOTAL MARGINS & EQUIT1~ (33 + 34d /fmJ 38) 53,878,853 
• 40. long-Tenn Debt RUS (Net) -
- 41. Long-Term Debt-FFS • RUS Gueranteed 98,260,326 

42. Long-T&ITll Debt-Other• RUS Guaranteed -
6,460,907 43 Long-Term Debi ...Olh11r {Ni,t) 100,558,519 
4,559,672 44 Long-Tetm Debt- RUS • Ea:Jn. Devel. fNel) -
2,721,145 45. Paymera Unapplied {4,073,367) 

130 46. TOT Al LONG-TERM DEBT (40 thn.t 45) 194,74!;,478 
- 47. Obligations Under Capital leases - Nona,rrent . 
• 48. Accumulated Operati~ Provilions . 

5,093,735 49. TOT AL OTHER NOHCURRENT LIABILITll!!S (47 + 48) 

398,284 50. Notes Payable . 
433,370 51. Aocounla Payable 6,101,714 

- 52. Cumin! Mst\irtt!es Long-Term Debt 8,836,708 
2,954,107 53. Cumint Malurlles Long-Term Debt-Rural Development . 
1,027,026 54. Current Maturities Capl!al lea&eG -

• 55. Taxes Accrued . 
17,187,469 56. lnteres1 ~ . 

67. Ottler current and Aocrued Liabilities . 
1,003,629 58. TOTAL CURRENT & ACCRUED LIABILITIES 
1,571,887 (50thlu57) 14,938,452 

503,424 59. D&fen:ad Creclts . 
• 60. Accumulated Deferred Income Taxes . 

61. TOTAL LlABILmES AND OT11ER CREDITS 
263,562,788 (3i + 46 + 49 + 58 thnl 60) 263,582,788 

20.4% 



OPERATING REPORT -FINANCIAL 

BORROWER DESIGN4 TIOH: 
Alaska 0033 

BORROWER NAME AND ADDRESS: 

Schedule 21 
Page 4 of 11 

Alaska Electric & Energy Cooperative 
3977 Lake Sireet 

Homer, Alaska 99603 

September 30, 2022 
CERTIFICATION 

We heieby certify that the enbies In this report are In accordance with the accounts and other records of Iha syatem and reflect the status 
of the system,1(lt11Nes13r~yt~. '.....;"'e and belief. 

"" ~ ~ . "g 11/4/22 ... -~ 
31tfflAnJR&\jF OFFICE ~AGER OR ACCOUNTANT DATE 

- ~.a/ /"'~ 11/4/2022 
SIGNATURE OF MANAGER DATE 

SECTION A. STATEMENT OF OPERATIONS 
YEAR-TO-DATE THIS MONTH 

ITEM lAST YEAR (a) THIS YEAR ( b) BUDGET(c) (d) 
1_ Elednc Energ~ Revenues 47,646,668 49,412,585 47,842,888 5,280,994 
2. Income from Leased Property -Net - . . -
3_ other Operating Revenue anti lnoame 150,333 102,340 92,916 10,299 
4_ TOTAL OPE.R. REVENUES & PA moN.AGE CAPITAL {1 lhru 47,796,901 49,514,906 47,935,805 5,271,293 
5. Operaflon E,cpen&e-Produclion -Exelucling Fuel 3,315,017 3,446,944 3,819,485 340,922 
6. Operaticn Expense -Production -Fuel 23,583,402 25,834,612 23,359,728 2,349,895 
7, Operation Expense -Other Power Supply 3,666,696 1,9$4,490 3,189,319 436,833 
8. Operating Expense -Tiansmission 425,997 441,784 327,569 36,381 
9. Operation Expetme • RTO/150 - . - -
1 o. Opera lion Expense -Distribution . - -
11. Operation Expense -Con&lA'Tler AcccllMrts - - - -
12. Operation Expense-Consumer Service & lnfonnation . - . . 
13. Opemion Expense -Sales . - - -
14. Opera1lon Expense -Admlnistnattve & General 885,366 421,972 721,51B 34,232 
15. TOTAL 0PERATl0N EXPENSE (5 !hro 14) 31,666,478 32,139,702 31,417,619 3,198,263 
16. Maintenance E>cperise •Production 2,431,600 2,397,974 2,752,937 200,389 
17. M!llntananca Expellse -Tranamiseion 750,190 1,038,720 1,135,495 28,871 
18. Maintenance E,cpense • RTOJISO . . -
1 &. Maintenance Expense Olslr1butlon . - - . 
20. Maintenance Expen$e -General Plant 1,707 . - -
21. TOTAL MAINTENANCE EXPBISE (16 thnJ 20) 3,1~,497 3,438,694 3,888,432 229,260 
22. Depnroiation & Amortization EXpena& 7,351,405 9,123,900 7,938,180 1,013,769 
23.Taices . . - -
24. Interest on Long-Term Debt: 5,082,940 4.485.357 4,521,806 498,219 
25. lntentst Charged lo Construction .Credit (264,922) (42,892) - -
26. Other Interest Expense 4,438 736,823 8,220 111,781 
27. Asset Retirement Obllgations - . 
28. other DedU<ltions 33,753 3,158 43,398 -
29. ,-or AL COST Of ELECTRIC ~ERVIC.!: (15+ 21 thru 2B) 47,047,589 49,8~.742 47,817,655 5,051,292 
30 Ol"ERA TING MARGINS (4 less 29) 749,312 (367,837) 118,150 220,001 
31. lntereill lnoome 206,981 18,892 4,680 11,383 
32. Allowanoa tor Funds ~used During Construction - - . . 
33. 11'100ffle (Loss) from Equity lnveslments . - . -
34. Other Non.operattng Income -Net . - - . 
35. Generation & Tranimisslon Capilal Credits . - . 
38. Other Capital Credits & Patrona99 Dividends 183,669 207,831 162,700 203,4,!15 
37. Elctraorclinary Items - - - . 
38. IIET PATRONAGE CAPITAL OR MARGINS (30 thtu 37) 1,139,962 (141,214] 285,530 434,869 



OPERA TlNG REPORT-FINANCIAL 

ASSETS AND OTHER DEBITS 
1. Toll.I Utility Plant In Service 

2. Conslnlction Work In Progre&& 
3. TOTAL UTILITY PLANT (1 + 2) 

4. Aa:um. Provltlon for Depreciation and Amortization 
5. NET UTILfTY PLANT (3-4) 

6. Non-Utility Property (Net) 

7. lnV881menls in &ibsidial)' Companies 
8. Invest. In Assoc. Org •Pa1n:11111ge Capital 

9. Invest In Asaoc. Org •Other-General Funds 

1 0. lnveet. Jn Aasoc. Org • other - NonGen Funda 
11. lrwasbnents In Economic Development Prcjects 
12. Otner rnves1ments 

13.Spedt!IFunds 
14. TOTAL O'THER PROPERTY AND 

INVESTMENTS (6 thru 13) 

15. Cesh -Oeneral funds 

16. Cash -Construction Funda -Trustee 

11 Speclar Oeposlls 

18. Tempore,y Investments 
19 NDIBs Racelllellle-Nel 

20. Accounts Recelvable -Sales of Energy (NelJ 

21. Accounts Receivable -Other (Net) 
22.FualStDck 

23. Renewable Energy Credits 

24. Matertals and Supplies-Olher 
25. Prepayments 

26. Other Current end .Ao:Jued A$$ets 
27. TOTAL CURRENT AND ACCRUED ASSETS (15 thtu 2 

28. Unamortized Debt Oiscounl & 
Exlraord. Prop. Losses 

29. Regulatory Assets 

30. Other Def91Ted Debit.a 
31. Aa:umulated Deferred Income Taxea 
32. TOTALASSETSAND 

OTHER DEBITS (5+14~27thru 31) 

SECTION C. NOTES TO FINANCIAL STATEMENTS 

Eq Ul\y Ratio 

Schedule 21 
Page 5 of 11 

BORROWER DESIGNATK>N: Alaska 0033 
Alaska Electric & Energy Cooperative 

PERIOD ENDED 
Sel)1ember30,2022 

SECTION B. BALANCE SHEET 

LJABIU11ES AND OTHER CREDITS 
354,122,800 33. Memberships 100 

2,72-4,942 34. Patronage Capital 

356,847,742 a. Assigned end ANignabla 45,109,Be6 
126,502,479 b. Retired This Year -
230,345,283 c. Rettred Prior Years . 

- d. Net Patrona;e Capi1al 45,109,858 
• 35. Op1rat1ng Margins -PJior Years -

2,369,592 :36. Operating Margins -Current Years (387,837) 
1,000 -g. Ncm-Openiting Margins 228,823 

3,498,479 38. Other Margins and Equities 8,530,112 
- 39. TOTAL MARGINS & EQUITIES (33 + 34d thru 38) 53,498,854 
- 40. Long -Tenn Deb1 RUS (Net) -
- 41. Long-Term Debt•FFB• RUS Guaranlelld 92,599,949 

42. Long. Term Debt-Other• RUS Guaranteed -
5,869,071 43, Long-TeITn Debt.Other (Net) 94,096,620 
4,921,443 44. Long-Tenn Debt· RUS • Ei:x)n. Devel. (Net) . 

• 45. Payments lJnapplied . 
130 46. lOTAL LONG■TERM DEBT (40 thtu 45) 188,698,569 

1,101,743 4 7. Obligricns Under Capilal Leases - Ntini.urrent . 
• 48. Accumulated Operating PrcvllllcJns -

5,260,994 419. TOTAL OTHER NONCURRENT LIABILmE8 (47 +-" 

37,588 50. NG!es Payable -
931.540 51. N.Counls Payabla 5,392,542 

• 52. Cunent Maturttles Long-Term Debt 8,743,539 
3,664,078 53. Current Mmrities Loog. leim Debt-Rural Development . 

991,915 54. Cvnent Matu rlties Capllal Leases . 
- 55. Ta,ces Accrued . 

16,809,411 56. lnlilnll!t Accrued 327,846 
57. Other Current and Acaued Uabllltles . 

- 58. TOTAL CURRENT & ACCRUED LIABILITIES 

1,143,346 (6()thlu 57) 14,.463,927 
492,259 59. Defened Cl9dlts . 

- 60. Accumulal!!d Deferred Income TlllleS . 
61. TOTAL LIABILITl!.S AND OTHER CReDITS 

254,669,350 (39 +46+49 + 6BthfU60) 264,669,350 

21.0% 



OPERATING REPORT-FINANCIAL 

BORROWER DESIGNATION: 
Alaska 0033 

BORROWER NAME AND ADDRESS: 

Schedule 21 
Page 6 of 11 

Alaska Electric & Energy Cooperative 
3977 Lake Street 

Homer, Alaska 99603 

September 30, 2023 
CERTIFICATION 

We here by certify that the entries In this re port are in accordance with the· accou nt:s and other records of the sys!B m and reflect the stalus 
of the system to the best of "' ,r k and belief. 

<::..,. .,,b{l__ Jt? 10/z-1/2.02.3 
SIGNATUR~ FF~ ~AGER OR ACCOUNTANT DATE 

_,,,. - _/·~:a~- ~ 10/27/2023 
SIG~ OF MANAGER DATE 

SEC710N A. STATeMENT OF OPERATIONS 
YEAR• TO-DATE THIS MONTH 

ITEM LAST YEAR (a) THIS YEAR (b) BUDGET(c) (d} 
1. Electric Energy Revenues 49,412,565 51,843,8911 50,221,462 5,165,365 
2. Income from Leased Property -Net - . . . 
3. Other Operating Revenue and Income 102,340 10!1,098 91,299 12,092 
4. TOTAL OPE.R. REVE.l\lUE'S & PATRONAGE CAPITAL (1 tflru 3) 49,514,905 51,951,992 50,312,761 5,177,457 
6. Operation EJ<!)ense -Production -Exel L/dlng Fuel 3,446,944 3.798,975 4,162,121 380,214 
6. Operation Expense •Production -Fuel 25,834,512 25,507,390 25,247,308 2,627,643 
7. Operation E~nse -Otller Power Supply 1,994,490 4,014,596 3,671,793 425,969 
8. Operating E,cpense -Transmission 441,784 413,603 355,025 40,779 
9. Operation Expense - Rl"O/lSO - . . -
10. Operation Expense -Distribution - - - -
11. Operation Expense -Consumer Acoounts . - . . 
12. Operation Expense -Consumer Service & Information - - - . 
13. Operation Expense -Sa res . - . -
14. Operation E~nse -Administrative & General 421,972 342,404 435,355 34,863 
15. TOTAL OPERATION EXPENSE (5 thru 14) 32,139,702 34,076 9!18 33,871,602 3,509,468 
16. Maintenance Expense -Production 2,397,974 2,685,298 3,259,14a 185,8!14 
17. Maintenance Expense -Transmission 1,038,720 864,409 1,225,055 59,739 
18. Maintenance Expense - RT0/1S0 . . . -
19. Maintenance Expense DislJibution - . . . 
2D. Maintenance ExpellSe -General Plsnt . . . . 
21. TOTAL MAINTENANCE EXPENSE (16 /nro 20) 3,436,694 3,549,707 4,484,203 245.600 
22. Depreciation & Amoltization Expense 9,123,900 9,131,046 7,733,577 1,014,938 
23. Taxes . . - . 
24. ln1ere$1 on Long-Term Debt 4,485,357 5,225,729 4,307,526 602,361 
25. !merest Charged to Con structlon -Credit (42,892) . - -
26. Other Interest Expense 736,823 - 13,320 -
27. Asset Retirement Obligations . . . -
28. Other Deductions 3,158 - . -
29. TOTAL COST OF ELECTRIC SERVICE (15+ 21 thn, 28) 49,882,742 51,983,450 50,410,228 5,372,370 
30. OPERA TING MARGINS (4 less 29) (367,837) (31,458} (97,467) {184,913} 
31. Interest Income 18,692 137,8!!5 22,775 24,812 
32. Allowance for Funds Used Du ring Construction - . 
33. Income (LoS!I) from Equity Investments - . . . 
34. Other Non-operating Income -Net - . . . 
35. Generation & Transmission Capital Credits . . - . 
36. Other Capital Credits & Patronage Dividends 207,931 207,117 198,000 206,243 
3 7. Extraordinary Items - . - . 
38. NET PATRONAGE CAPITAL OR MARGINS (30 thru 37) (141,214) 313,544 123,308 36,142 



OPERA TING REPORT -FINANCIAL 

Schedule 21 
Page 7 of 11 

BO~ROWER DESIGNATION: Alaska 0033 
Alaska Electric & Energy Cooperative 

PERIOD ENDED 
September30,2023 

SECTIONB.SALANCESHEET 
ASSETS AND OTHER DEBfTS LfABILITIES AND OTHER CREDITS 

1. Total Utility Plant in Sel\'ice 3!>4, 001, 1 GS 33. Memberships 100 
2. ConslrUcticn Woll< In Progress 4,714,692 34. Patrona11e Capital 
3. TOTAL UTILITY PLANT (1 + 2) 358,715,Ssa a. A11si11nl!ld and Assianable 45,446,689 
4. Accum. Prevision for Depreciation arid Amorti.z:aticn 137,070,952 b. Retired Thi& Year -
6. NET UTILITY PLANT (3 - 4) 221,644.906 c. Retired Prior Yeais -
8. Non-Utility Property (Net) - d. Net Patronage Capital 45,446,589 
7. lnvestmenlS In Subsidiary Companies . 35. Operating Margins -Prior Years -
8. I nvesl In Assoc. Org -Patronage Capital 2,473,094 36. Operetlng Margins -Curren! Years (31,458) 
9. Invest In Assoc. Org - other - General F!Jlds 1,000 37. Non-Operating Margins 345,002 

10. Invest In Assoc. Org - other - NcnGen Funds 3,499,285 38. Other Margins and Equities 8,530,112 
11. Investments in Economic OeveJopmant Projeds • 39. TOTAL MARGINS 8 EQUITIES (33 + 34d thro 38) 54,290,345 
12. Other lnveslments - 40. Leng -Term Debt RUS (Net) -
13. Special Funds • 41. Long-Term Debt -FFB - RUS Guaranteed 118,939,571 
14. TOTAL OTHER PROPERTY AND 42. Long-Term Debt-Other- RUS Guaranteed -INVESTMSNTS (6 lhru 13) 5,873,389 4~. Long-Te,m Debt-Other (Net) 58,811,563 
15. Cash -General Funds 4,273,485 44. Long-Tenn Debt- RUS- Econ. □evel. (Net) -
16. Cash -Construction Funds -Trustee - 45. Payments UnappNed . 
17. Special 01tposits 130 46. TOTAL LONG-TERM DEBT (40 lhru 45) 177,751,134 
18. Temporery lnveslmenls 103,122 47. Oblioations UnderCepilal Leases- Noncurrent -19. Nol.es Racaivable-Net 46. Accumulated Operating Provisions -
20. Accoonts Receivable -Sales of Energy ( Net) 7,864,902 49. TOTAL OTHER NONCURRl:NT LIAEIILITIES (47 + 48) -
21. Acooun!S Receivable -Olher (Net) 38,149 50. Notes Payab!e -
22. Fu&lstcek 853,859 51. Accounts Payable 6,633,642 
23. Renewable Energy Credits - 52. current Marurites Long-Term Debt 8,859,193 
24. Materials and Su ppfles -01her 5,148,207 53. Current Maturi!les Long-Term Debt-Rural OeYelopment -
25. Prepayments 299,167 54. Current Mmuriijes Capital Leases -
26. OH'ler Current and .Accrued Assets - 55. Tal<L'!S Accrued -
27, TOTAL CURRENTANDACCRUEDASSETS (16thriJ 26) 18,581,021 56. tnter&sl Accrued -
28. Unamortized Debt Discount & 57. Other Current and Accrued Llabili~es -

Edraon:t. Prop. Losses - 58. TOTAL CURRENT ,!I. ACCRUED LIABILITIES 
29. Regulatory Assets 1,051,692 (50 fhru 57) 15,392,835 
30. other Deferred Debits 183,406 59. Deferred Credits . 
31 . Acc:~ulated Deferred J noorn e Taxes - 60. Accumulated Deferred Income Taxes -
32. TOTAL ASSETS AND 51. TOTAL LIABILITIES AND OTHER CREDITS 

OTHER DEBITS (5+14+27 thru 31) 247,43-4,314 (39 + 46 + 49 + 58 thru 60) 247,43-4,31◄ 
SECTION C. NOTES TO RNANCIAL STATEMENTS 

Equity Ratio 21.9% 



OPERATING REPORT -FINANCIAL 

BORROWER DESIGNATION: 
Ala8ka0033 

BORROWER NAME AND ADDRESS: 

Schedule 21 
Page 8 of 11 

Alaska Eleclric & Ene,gy CooperatJve 
3977 Lake streat 

Homer, Alaska 99803 

December 31, 2021 - Unaudited 
CERTIFICATION 

We halBby certify that the enlries~m t. • s report a1B In accordanca \Wth the accounts and olhar records at the ayatam and reflect the status 
cf the system to tha.~r kn ~ lllef. 

A -~ 02/02/22 
sr~-- ""~L OF OFFICE MANA~ GE O~ OUNTANT 

~~. -~ - ----

DATE 

02/02/2022 
SIGNA7 URE OF MANAGER DATE 

SECTION A. STATEMENT OF OPERATIONS 
YEAR-TO-DATE THIS MONTH 

ITEM lASTy~(a) THIS YEAR ( b) BUUl.:iET( c: ) (cl) 
1. Electfk: Energy Revenues 65,113,516 68,743,394 62,062,197 7,774,232 
2. lnoome from l.eaBed Property-Nat - . . . 
3. other Operating Revenue and Income 392,042 121,875 128,724 (49,353) 
4. TOTAL OPER, REVENUES & PATRONAGE CAPITAL (1 thro 3) 85,505,558 66,865,269 82,190,921 7,724,879 
5. Operation E>cpenae -ProdUCliOn -Exdudlng Fuel 4,262,656 4,458,636 4,564,205 395,182 
6. Operation Expense .Production -Fuel 33,899,S82 33,013,742 30,706,954 3,067,563 
7 Operation Elcpense -Olher Power Supply 3,986,634 4,1562,251 4,354.326 356,903 
B. Opellillilg E,cpense -Trsnami•icn 523,304 545,039 430,390 42,244 
9. Operalfon Eltpense • RTOASO . - - -
10. Operation E>ipense -Distributi011 - . - -
11. Operation Elcperiae -Ccnsumi,r Accounts - - . . 
12. Operation Expet,se -ccnSl.mel' SG1Vice & Information - . - . 
13. Operation Expense -Sales - . - . 
14. Opera!lon E,cpense -Adminieuallve & General 905,611 880,738 350,961 85,059 
15. TOTAL OPERATION EXPENSE (5thru 14) 43,556.787 43,560,406 40,398,636 3,946,051 
16. Maintenance E>cperl9e -P!Qduclion 3,712,741 3.246,962 3,177,256 388,687 
17. Maintenance Elcpense -Trallllllisai0n 1,051,203 1,181,680 1,558,363 258,678 
1a. Maintenance E>cpense • RT0/1SO - . . . 
19. Malntenanca ElcpenH Dls!r1buti0n . . . . 
20. Maintenance Expense -General Plant 1,642 1,70B . . 
21. TOTAL MAINTENANCE EXPENSE (16 lhlv 20) 4,765,588 4,430,250 .11,736,619 627,265 
22. Depreclal!on & Amorllzat!on Expense 9,933,389 9,859,108 10,309,408 836:592 
23. Taxes -
24. lntereston Long-Tenn Debt 7,053,975 6,SIJ1, 1B6 6,565,029 781,782 
25. Interest C1'18roed lo COll&truclion -Cledit (88,444) (484,147) (246,500) (73,869) 
26. Olher lnten!sl Expense 34,757 4,438 14,800 . 
27. A~ Retirement ObligatiOns . . - -
28. Other Dedldions 26,615 1,433,737 40,000 1,350,263 
29. TOTAL COST OF ELECTRIC SERVICE (16+ 21 thlU 28) 65,284,665 65,684,1178 81,815,190 7,448,IMl4 
30 OPERATING MARGINS (4 less 29} 220,893 1,180,291 375,731 276,8115 
31. Jntllrest Income 386,0&2 208,041 329,040 1,060 
32. Allowance for Funds Used During Construction . . - . 
33. Income (Loss) from Equity Investments - - - -
34. Other Non-operating Income -Net . - - . 
35. Generatlcn & Transmission CepilBI Credl!S - . . . 
36. Other Capital Credits & Patronage Dividends 199,011 183,689 203,000 . 
37. E,draordinary hmns 9,614,481 . - -
38. NET PATRONAGE CAPITAL OR MARGINS (30 thro 37) 10,420,-487 1,672,001 '407,771 276,955 



OPERATING REPORT-RNANCIAL 

ASSET.SAND OTHER DEBITS 

1. Tota Utility Plant ln Servtce 

2. Construction Work In Progreas 
3. TOTAL UTILITY PLANT (1 + 2) 

4. Acrum. Provision r« Depieciation and Amorti281ion 
5. NET UTILITY PLANT (3 • 4) 

6. Non,-utlllly Property (Net) 

7. lrwestmenta in Subsidiary Companies 
8. Invest. In Assoc. Org -Patronage Capital 

9. Invest In Assoc. Org- Other - General Funds 

10. Invest In AesDC. Org- Other - NonGen Funds 

11. lnveslmenls in Economic Development ProJecta 
12. Otfler lnvestmenlll 

13. Special Funds 

14. TOTAL OTHl:R PROPERTY AND 
INVESTMENTS (8 fhru 13) 

15 Qll;h-General Fl.llds 

16. Cash -Conabuction Funds-Trustee 
17. Spec:ia] Oepos11s 

18 Temporary lrivestm1nts 
19. Notaa Receivable,,Net 

20. Aalounts Receivable -Salas of Energy (Net) 

21. Account& Receivable -Other (Nat) 

22. FU8lStock 

23. Renewable Energy Credits 

24. Matellals and Supplies -01her 

25. ~payments 

26. Other current am Aca\led Assets 
27. TOTAL CURRENT AND ACCRUED ASSETS (15 thru 21 

28. UnamOfllzed Debt Discount & 
E'Jdraord. Prop. l.ogses 

29. Regulafory Asaets 

30. Olher Deferred Debits 

31. Accumulel&d Defened Income TIIXIIS 
32. TOTALASSETSAND 

OTHER DEBJTS (5+14+27 thrlt 31) 

SECTION C, NOTES TO FINANCIAL STATEMENTS 

Equity Ratio 

Schedule 21 
Page 9 of 11 

BORROWER DESIGNATION: Ala&ka 0033 
Alaska Electric & Energy Cooperative 

PERIOD ENDED 
December 31, 2021 - UneUdited 

SEC110N a SALAfiCE SHEET 

UABIUTIES AND OTHER CREDITS 

313,448,758 33. Membetships 100 
38,719,898 34. Pa1ronage Capital 

352, 168,858 e. Assigned and Asslgnal)le 43.637,855 
117,226,419 b. Retired This Vear -
234,942,237 c. Relired Prior Years -

- d. Net Patronage Capilal 43,537,865 
- 35. Operating Margins -Prior Year& . 

2,262,789 36. Operating Margins -Cumtnt Years 1,180,291 
1,340 'S7. Non-Operallng Margins 391,710 

3,735,"46 38. Other Margins and Equllfas 8,530,112 
- 39. TOTAL MARGINS & EQUrrlES (33 + 34d thro 3S) 53,&IO,Cle8 
• 40. Long-Tenn Oebl RIJS (Net) . 
- 41. Long-Term Debt -FFB • RUS Guaranl:eed 

42. Long-Term Debt-Oltier • RUS Guaranteed 
96,845,232 

5,999,575 43. Long-Term Debt-Other (Net) 99,898,355 
2,480,635 44. Long-Term Debt - RUS • Eoon. Devel. (Net) -
2,721,145 45. Payments Unapplled (1,837,487) 

130 48. TOTAL LONG-TERM DEST (40 fhru 46) 194,808.100 
2.000,000 4 7 Obl!gatians Under Capital Leases • Nonament -

- 48. Accumulated Operallr-.;i Provisions 
7,774,232 49. TOTAL OTHER NONCURRENT LIABILITIES (47 + 48) . 

38,544 50. Notes Payable -
527,602 51. Acco4Jnts Payable 4,647,062 

- 52. Current Maturities Long-T em, Debt 8,743,639 
2,914,180 53. Current Malurties Loni,-Term Debt.Rural Development . 
1,018,248 54. Current Maturities Capllal Leases . 

• 55. Taxes Acl;nted . 
19,474,716 56. lnlel'Bst At1c:rued . 

57. Other CU!T8fll and Accrued l.iabillt!es -
• 58. TOTAL CURRENT & ACCRUED LlABlt.mES 

1,483,494 (60 thro 57) 13,390,801 
64,847 59. Defem:cf Credits 8,1DD 

- 60. Aa:umutated Deferred Income Taxes -
61. TOTAL LIABILITIES AND OTHER CRE01TS 

261,944,869 (39 + 46 + 49 + 58 tfrnJ 60) 281,944,8'19 

20.5% 



Schedule 21 
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BORROWER DESIGNATION; 
Alaska0033 

BORROWER NAME AND ADDRESS: 

OPERATING REPORT -FINANCIAL 
Alaska Elect!ic & Energy Cooperative 
3977 Lake Street 

Homer, Alaska 98603 

12/31/2022 - Unaudited 
CERTIFICATION 

We llsreby certify that the enbies in this report are In accordance with the accoun!s and olher records of the ays19m encl reflect the swtus 
of the system to the best5'f.,cvr·,,# ge and belief. 

_;:::::::;>,,;, 
2/8/20'J..':I 

SIGNAT-1JRE·C1f OF~ E MANAGER~~ ~ DATE 

~~~---~ 02/09/2023 
SIGNATURE..- ... -- .GER DATE 

SECTION A. STA Te#ENT OF OPERATIONS 
YEAR-TO-DATE THIS MONTH 

ITEM LAST YEAR ( a ) Tn1;:; YEAR ( b) BUDGET(c) { d) 
1. Elect!lc Energy Revenues 6$,743,394 67,633,823 64,412,757 6,388,789 
2. I !KXlme from l..eeeed Property -N8t - - . . 
3 Other Operating Reve,-ie and Income 121,875 133,0&5 123,868 10,248 
4. TOTAL OPER. R£V£NlJlrS, & PATRONAGE CAPITAL (1 thru 3) 66,865,269 67,786,908 64,536,645 8,379,017 
5. Operation Expense -Pl'Qduction -Exclud!ng Fl/el 4,468,836 4,684,501 6,143,306 448,209 
6. ()peraUcn Expense -Production -4'uel 33,013,742 Sll,535,662 31,478,201 3,179,909 
7 Operation Expense -Other Power SUpply 4,662,251 3,131,650 4,254,550 251,838 
8 Operating Elcpensa -Transml9.9lon 545,039 583,595 -443,311 41,668 
9. Openltlon Expense• ATOIISO . - - -
10. Operation Expen&e -Dislributlon - - - -
11. Operation Expen&e -Conwmllf Aocounts . - - -
12. Ope!'etion Expel'l9e -Consumer Service & lm01matior1 - - - . 
13. Operation Expense -Sales - - - -
14. Operation Expense -Administrative & General 880,73B 820,601 937,583 105,208 
15. TOTAL OPERATION EXPENSE (5thru 14) 43,580,406 43,536,009 42,256,951 ◄,026,832 
16. Maintanance Expense .Production 3,246,962 3,537,831 3,478,401 335,243 
17. Maintenance E°Jq)9n88 -Tranam11191on 1,181,680 1,352,085 1,520,040 214,361 
18. Maintl!nance Expense• RTOJISO - . - -
19. Nlalntenance Ex!)ense Distribution . - - . 
20. Maintenance Elcpense -General Plant 1,707 . - . 
21. TOTAL MAINTENANCE EXPENSE (16 thru 20) 4,430,249 4,889,916 4,998,441 5411,604 
22. DepreN)lat!on & Amortizafion Expense 9,859,108 12,165,2D8 10,584,231 1,013,769 
23. Taxes - - - . 
24. IIIISTeston Long-Term Debt 6,881,186 7,107,701 5,998,480 1,838,819 
25. ln!Sreat Chaiged to Conslruclion -Credit (484,147) (42,892) - -
26. Other lnlere$! Expenas 4,438 - 12,330 (999,837) 
27. Asset Retirement Obrrgalions . - - -
28. Other Decluctions 1,433,738 32,431 157,863 . 
29. TOTAL COST OF ELECTRIC SERVICE (15+ 21 lhru 28) 65,684,978 87,888,373 64,008,296 8,228,987 
30 OPERATING MARGl"8 (4 less 29) 1,180,291 78,535 528,349 150,030 
31 . Interest lnc:ome 208.041 50,267 4,680 15,953 
32. Allowanoe for Funds Used During Construction - - - -
33. Income (Lolls) from Equity Investments - - - -
34. Oll1er Non-operating Income -Net - - . -
35. Generation & Transmission Capllal Credits - - - . 
36. Other capital Credits & Patronage Dividends 183,669 207,931 162,700 . 
-n. Extraordinary Items - - - -38, NET PATRONAGE CAPITAL OR MARGINS (30 thro 37) 1,572,001 ~ 336,733 896,729 165,983 



OPERA TING REPORT -FINANCIAL 

ASSETS AND OTHER DEBITS 
1. T olal Utility Planl in Service 

2. Conatnrdlon wcrk In Prog-
3. TOTAL UTILITY PUNT (1 + 2J 
4. Accum. Prcvi$ion rw Depreciation and Amonizallon 
5. NET UTILITY PLANT (3-4) 
6. Non-Utility Property (Net} 

7. ln"'911mtn11 In S llblklary C01npaniN 
B. Invest. In AM,;,c. 01g -4).atronal)8 Capital 

9. hrvnl In MSOC. Org - Other-General Funds 

10. lnYest. In Assoc. Org - Olher- NonOen Funde 

11. l!\V9C1menls In Ecicnomlc Develcpment Projadl 

12. otherlnveslmenlSI 
13. Speci■IFunds 

14. TOTAL OTHER PROPERTY AND 
INYElllENTS (0 Hlru 13} 

1 !5. Cash -General Funds 

16. Ceeh -CONlffilCtion Fundl •Trualle 

17 Special[)epoeils 
18. Temporary lnvea1mllf'lla 

19. Notes ~vable-Net 

20. Acccun!B Receivable -68/ea of Ene1;y (Nel) 

21. AcccuU RecelVllble -<>thar (Net) 
22. Fuel SIDc:k 
23. Renewable Energy Cradils 

24. Materilllll and SUppliaa -Other 

25. ~ 

28. Other C\.ll'ent and Aocnled Assets 
27. TOTAL CURRENT AND ACCRUED ASSETS (15 lhru 26 

28. Unamortized Debt Discount & 
Exlrw:lrd. Prop. lone$ 

29. Regulatory Ane19 

ao. other Defened Oebim 

S1. Ac::amutated Deferred Income T__, 
32. TOTALAISET8 ANO 

OT.ml DEBITS (6+14+27 ttm.131) 

SECTfON C. NOTES TO FINANCIAL STATEMENTS 

Equity Ratio 

Schedule 21 
Page 11 of 11 

BORROWER DESIGNATION: Alaska 0033 
Alaska Electric & Enargy Cooperaliw 

PERIOD ENDED 
12131/2022 - Unaudllad 

SECTION 8. BALANCE SHEET 
LIABILJTfES AND OTHER CREDITS 

354,122,801 33. Membet'ahips 100 
3,176,1117 M . Parcr,age Capital 

357,298,7111 a. Aaaigned and AlaiDnable 4!5,109,658 
129,540,633 b. Retired This Year . 
227,758,086 c. Rallrlld Prior Yoart -. d. Net Patronage CepitaJ 45,109,858 

• 35. Operating Margini;; -Prior Vein . 
2,369,592 36. Operating Margins -Cum.it Years 78,535 

1,000 3 7. Non-Ooereting Margins 258,198 
3,4911,◄79 38. 01her Margins and IEqJtles 8,&30,112 

• 39. TOTAL MARGINS & EGUlTIEI (33 + 34d lhn.t 38) 53,979,801 
• 40. Long-Tenn Debt RUS (Nat) . 
- 41. Long-Tenn Oebt-FFB • RUS Guaranteed 123, 184,854 

42. ~ Tern, Debt-Other- RIJS Guaranad -
5.869,071 <!3 Long-T.-m Deb1-0lher(Net) 61, 1911,539 
3,292,858 4'1. Long-Term Debt• RUS - Ecan. Devel (Net) . 

• 45. Payrnenta Unapplled -
130 46. TOTAL LONG-TERM oeer (40 thtu 45) 184,384,393 

1,801,743 47. Obrigallo111 Under C8pital l.easea ~ Noncurr.nt . 
- 48. Accumulated Operating PRMslone . 

6,368,789 49 TOTAi. OTHER NONCUR~ LIABILITIES (47 + 48) -
333,279 50. Noles ~ ble -
931,540 51. A000unts Pa~able 5,422,058 

- 52. Current Maturities Long-Tenn Debt 8,859,194 
4,121,522 53. CU!Ta'lt Maturitle, Long-Tern, Oebt•RUl81 DeYelDClfflent . 

993,138 5'. Cul191t Ma1JJflllea Clpta Lea- . 
- 55. Taxe1 Accrued . 

17,842,1177 66. lnlareet Accrued . 
57. Other Cumtnt and Acal.led Liatlllitiea . 

. 58. TOTAL CURRENT & ACCRUED LIABfUTIES 

1,039,98<4 (50 thru 57} 1◄,281,252 

332,329 59. Deferl9d Crec:1115 . 
• 80. Ac:a.imulllled Deferred Income TaxM -

81. TOT AL LIABILITIES AY> OTHER CRBJJT8 

252.842.446 (39 + 41i + 4g + 68 111111 60) 252,642,448 

21.4% 



HOMER ELECTRIC ASSOCIATION, INC. 
CALCULATION OF TOTAL MINIMUM COSTJK_"WH 
12-Months Ending: September 30, 2023 

Month 
Billed 
October '22 
November 
December 
Januroy '23 
February 
March 
April 
May 
June 
July 
August 
September 

AEEC 
Gas Cost 

B 
$2,655,817 
$2,767,299 
$3,123,999 
$3,054,614 
$2,656,975 
$2,939,248 
$2,671,918 
$2,627,299 
$2,788,204 

. $2,989,290 
$2,718,938 
$2,577,714 

ML&P 
Purch. 

C 
$0 
$0 
$Q 

$0 
$0 
$0 
$0 

($100) 
$0 
so 
so 
so 

Off System 
Sales 

D 
($11,796) 

$0 
$0 

($11,796) 
$0 
$0 
$0 
$0 
$0 ! 

($58,650)! 
($45,475)! 

$0 ! 

Total 
Variable 

Costs 
E 

$2,644,021 
$2,767,299 
$3,123,999 
$..1,042,818 
$2,656,975 
$2,939,248 
$2,671,918 
$2,627,199 
$2,788,204 
$2,930,640 
$2,673,463 
$2,577,714 

$33,5n,313 ($100) ($127,718): $ 33,443,4% 

Month 
Billed 
October '22 
November 
December 
January '23 
February 
l.\1arch 
April 
May 
June 
July 
August 
September 

AvgRevenu, 
Req. Minimu1 
Actual Less RE 

Tesoro 

Actual 
kWh 

M 
7,226,595 
7,236,954 
6,899,222 
7,278,686 
7,106,858 
5,744,025 
7,137,405 
5,425,054 
4,943,609 
7,527,215 
7,373,107 
7,623,819 

81,522,549 

Revenue 
N 

665,182 
693,555 
652,426 
690,679 
690,788 
57'.l,271 
712,218 
564,518 
506,391 
798,365 
780,740 
761,497 

8,090,630 

$ 0.0992 
$ 0.0814 
$ 0.0178 

$2,270,077 

SCHEDULE22 

AEEC Bradley ML&P Off System Total kWh Total 
kWh kWh kWh Sales Purchased Var. Cost 

Power $/kWh 
F G H I J=A+F+G+H+I I=D/H 

34,117,728 6,109,953 0 0 40,227,681 $ 0.06573 
36,359,385 6,709,853 0 (1,034,000) 4.2,035,238 $ 0.06583 
41,449,346 6,975,228 0 (2,214,000) 46,210,574 $ 0.06760 
40,251,438 3,981,831 0 (145,000) 44,088,269 $ 0.06902 
35,729,978 3,112,151 0 0 38,842,129 $ 0.06840 
38,684,544 4,113,939 0 0 42,798,483 $ 0.06868 
35,039,566 2,447,682 0 0 37,487,248 $ 0.07128 
32,380,362 3,889,531 0 0 36,269,893 $ 0.07243 
35,893,942 1,468,706 0 0 37,362,648 $ 0.07463 
37,441,175 2,722,300 0 (690,000) 39,473,475 $ 0.07424 
34,910,507 4,856,526 0 (535,000) 39,232,033 $ 0.06814 
32,764,165 5,116,307 0 0 37,880,472 $ 0.06805 

435,022,136 51,504,007 0 (4,618,000) 481,908,143 $ 0.06940 
Add: Variable O&M 0) $ 0.00200 

Required Contribution (K) $ 0.01000 
Required Minimum (L) $ 0.08140 



HOMER ELECTRIC ASSOCIATION, INC. 
kWh Reconciliations 
12-Months Ending: September 30, 2023 

Reconcile k\lJh Sales in SRF to Form 7 

October '22 
November 
December 
January '23 
February 
March 
April 
May 
June 
July 
August 
September 

(from SRF) Streetlights 

35,477,810 75,915 
38,038,389 77,056 
40,399,473 75,122 
43,172,741 73,755 
41,100,873 73,389 
37,153,909 72,383 
39,270,759 72,355 
34,346,855 72,288 
34,003,882 72,271 
35,407,693 67,694 
38,211,179 71,768 
36,402,230 71668 

452,985,793 875,664 

Reconcile kWh in SRF to COPA Filings 

{from SRF) Adjustment 
(Note 1) 

October '22 35,477,810 
November 38,038,389 
December 40,399,473 
January '23 43,172,741 
February 41,100,873 
March 37,153,909 
April 39,270,759 
May 34,346,855 
June 34,003,882 
July 35,407,693 
August 38,211,179 
September 36,402,230 

452,985,793 0 

Unbilled 
Revenue Adj 

1,790,893 
1,893,881 
3,235,644 

-
-
-

-
-
-

6 920 418 

COPA filings 

35,477,810 
38,038,389 
40,399,473 
43,172,741 
41,100,873 
37,153,909 
39,270,759 
34,346,855 
34,003,882 
35,407,693 

Estimate 
Estimate 

378,372,384 

Sales for 
Resale 

0 
1,034,000 
2,214,000 

145,000 
0 
0 
0 
0 
0 

690,000 
535,000 

0 
4,618,000 

Schedule 23 

Form 7 

37,344,618 
41,043,326 
45,924,239 
43,391,496 
41,174,262 
37,226,292 
39,343,114 
34,419,143 
34,076,153 
36,165,387 
38,817,947 
36,473,898 

465,399,875 



HOMER ELECTRIC ASSOC. 
Reconcile Purchased Power Costs in Filing and COPA filings 
12-Months Ending: September 30, 2023 

Reconciliation of Form 7 Purchased Power to SRF: 
Form 7 Purchased Power 

Remove non-AEEC Costs: 
Consumer Generation 
Bradley Lake 

AEEC Costs 
Less: AEEC Costs not recovered in COPA 

AEEC Costs recovered in COPA 
Add other Purchased Power Costs recovered in COPA: 

Seldovia/Pt. Graham Fuel & Cons. Gen. 
Bradley Lake 
Off Systems Sales Credit 
Rounding difference 

Total Purchased Power Costs on SRF Schedules 11 

Reconcile Purchased Power Costs to AEEC Invoices 

Total AEEC 
Invoice 

Bradley 
Lake 

Consumer Total Cost of 
Generation Purch Power 

ial 
October '22 
November 
December 
January '23 
February 
March 

5,877,512 722 $5,878,234 

April 
May 
June 
July 
August 
September 

5,974,977 
6,368,769 
5,801,326 
5,716,567 
5,967,786 
5,591,596 
5,961,542 
5,857,256 
6,082,918 
5,699,537 
5,165,365 

$70,06S,152 $0 

516 5,975,493 
91 6,368,860 
59 5,801,385 
71 5,716,638 

2,669 5,970,456 
390 5,591,987 

6,877 5,968,419 
6,550 5,863,806 
4,808 6,087,725 
6,934 5,706,470 
3,164 5,168,530 

$32,849 $70,098,001 

Components of AEEC Invoices that are recovered in COPA 

Schedµle 24 
Page 1 of 2 

$ 
70,098,001 

(32,849) 
0 

70,065,152 
(36,146,696) 
33,918,456 

79,168 
3,915,377 

(379,821) 
0 

37,533,180 

Items included in AEEC Invoice to HEA that are recovered in COPA I 

October '22 
November 
December 
January '23 
February 
March 
April 
May 
June 
July 
August 
September 

AEEC 
Fuel Costs 

2,655,817 
2,767,299 
3,123,999 
3,054,614 
2,656,975 
2,939,248 
2,671,918 
2,627,299 
2,788,204 
2,989,290 
2,718,938 
2,577,714 

$33 571,313 

Energy Steam Rights Total 
Purchased 

fcl fbl 
0 28,889 2,684,706 
0 28,889 2,796,188 
0 28,889 3,152,888 
0 28,889 3,083,503 
0 28,889 2,685,864 
0 28,889 2,968,137 
0 28,889 2,700,807 

100 28,889 2,656,288 
0 28,889 2,817,093 
0 28,889 3,018,179 
0 28,889 2,747,827 

375 28,889 2,606,978 

$475 346,668 $33,918,456 



HOMER ELECTRIC ASSOC. 
Reconcile Purchased Power Costs in filing and COPA filings 
12-Months Ending: September 30, 2023 

October '22 
November 
December 
January '23 
February 
March 
April 
May 
June 
July 
August 
September 

AEEC Invoice 
Costs Recovered 

in COPA 

2,684,706 
2,796,188 
3,152,888 
3,083,503 
2,685,864 
2,968,137 
2,700,807 
2,656,288 
2,817,093 
3,018,179 
2,747,827 
2,606,978 

33.918.456 

Bradley 
Lake 

346,789 
310,732 

64,719 
349,390 
357,070 
357,070 
357,070 
357,070 
357,070 
352,799 
352,799 
352,79~ 

3 915 377 

Seldovia & Pt. Margin on 
Graham Fuel Natural Gas 
& Consumer Sold to Others 
Generation 

1,920 0 
11,558 0 
28,888 0 

2,582 0 
309 0 

2,569 (10,800) 
629 0 

7,102 0 
6,970 0 
5,021 0 
8,191 0 
3,428 0 

79,168 (10,800) 

Off System Purch Power 
Sales Recovered 

in COPA 

O' $3,033,416 
(84,013} $3,034,466 

(179,888) $3,066,607 
(11,796) $3,423,679 

0 $3,043,244 
0 $3,316,976 
0 $3,058,506 
0 $3,020,460 
0 $3,181,133 

(58,650) $3,317,349 
(45,475) $3,063,342 

0 $2,963,205 

(379,821)! 37 522 380 ! 

fa] Consumer Generation - previously not included in purchased power cost reconciliation to AEEC invoice. 

Schedule 24 
Page 2 of2 

From Sch 11 
Column (A} 

3,033,416 
3,034,466 
3,066,607 
3,423,679 
3,043,244 
3,316,976 
3,058,506 
3,020,460 
3,181,133, 
3,317,349 
3,063,342 
2,963,205 

37,522,381 

(b] Steam Rights Amort.ization new in 2011. Docket U-11-12. Changed title to include all Fuel Related Costs including steam. 
[c] Energy Purchased from other sources. 



HOMER ELECTRIC ASSOCIATION, INC. 
Line of Credit Program 
12-Months Ending: September 30, 2023 

Loans outstanding: 

Number of Loans 
Outstanding Balance 

1,510 
86,815 

SCHEDULE25 



Homer Electric Association, Inc. 
Accounts Receivable Report 
12-Months Ending: September 30, 2023 

Total$ 
2019 
2020 
2021 
2022 
2023 

2019 
2020 
2021 
2022 
2023 

Total 

$5,603,778 
$6,177,971 
$5,907,711 
$5,722,393 
$6,854,927: 

100.00% 
100.00% 
100.00% 
100.00% 
100.00% 

Future 

98,290 
121,096 
214,223 
171,899 
121,842 

1.75% 
1.96% 
3.63% 
3.00% 
1.78% 

Current 

4,376,490 
4,776,956 
4,164,395 
4,956,010 
6,229,394 

78.10% 
77.32% 
70.49% 
86.61% 
90.87% 

SCHEDULE26 

Bad Debt 
30 to 60 61 to 90 Over 90 Allowance 

605,074 178,763 345,160 (133,516) 
543,251 268,091 468,576 (305,274) 
466,061 224,267 175,591 (391,532) 
383,387 77,140 133,956 (47,551 ) 
489 568 79,714 91,311 (156,900) 

10.80% 3.19% 6.16% 
8.79% 4.34% 7.58% 
7.89% 3.80% 2.97% 
6.70% 1.35% 2.34% 
7.14% 1.16% 1.33% 



Homer Electric Association; Inc. 
Patronage Capital Received 
12-Months Ending: September 30; 2023 

9 Months 12 Months 
9/30/2022 12/31/2022 

Proof: Cap Cr Refunds 
ARECA $ 19,366.00 
SEDC $ 14,804.93 $ 23,243.97 
CFC $ 230,797.38 $ 230,797.38 
AEGT 
AEEC 
NRTC 25,756.94 25,855.63 
RURALITE 596.66 596.66 

$ 299,859.64 

SCHEDULE27 

9 Months 12 months 
9/30/2023 9/30/2023 

$ $ 19,366.00 
$ $ 8,439.04 
$ 245,858.58 $ 245,858.58 

$ 
$ 

43,432.33 $ 43,531.02 
$ 
$ 317,194.64 
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HOMER ELECTRIC ASSOCIATION, INC. 
 

SCHEDULE NUMBER 1 
RESIDENTIAL 

 
AVAILABILITY: 

 
           This Rate Schedule applies to Residential Service. 
 

TYPE OF SERVICE: 
 
            Single phase, 60 hertz service, delivered at standard secondary voltages is provided under this 

Rate Schedule. No individual electric motor loads greater than 10 horsepower will be served 
under this Schedule. 

 
RATES:   

 
            Customer Charge 
            A $20.00 customer charge will be applied for every service rendered. This charge is subject to 

proration. 
      
            Energy Charge 
            For all kWh $0.16640 
 

System Delivery Charge 
The system delivery charge under this Schedule is based on a monthly usage of 150 kWh times 
the above Energy Charge and is currently $24.96. This charge will be applied to every service 
that uses fewer than 150 kWh/month, will replace the actual energy charge, and is subject to 
proration. A participant in the Association’s Net Metering Program as of January 1, 2016 is 
exempt from this charge only until December 31, 2019. 

 
            Cost of Power Adjustment 
            A surcharge or credit will be applied for each billing under this Schedule as an adjustment for 

increases or decreases in the cost of fuel and purchased energy.  Refer to Sheet 86. 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
I 
 
 
  
I 
 
 
 

Tariff Advice No: 458-32 Effective:   January 1, 2024  

Issued By: HOMER ELECTRIC ASSOCIATION, INC. 
 3977 Lake Street, Homer, AK 99603 

By:  Title: General Manager 
 Bradley P. Janorschke  
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HOMER ELECTRIC ASSOCIATION, INC. 
 

SCHEDULE NUMBER 3 
GENERAL SERVICE 

 
AVAILABILITY: 

 
           This Rate Schedule applies to General Service using not more than 20 kW of maximum monthly 

demand during any three consecutive months. 
 

TYPE OF SERVICE: 
 
            Single or three-phase, 60 hertz service, delivered at standard secondary voltages is provided 

under this Rate Schedule.  
 

RATES:   
 
            Customer Charge 
            A $20.00 customer charge will be applied for every service rendered. This charge is subject to 

proration. 
      
            Energy Charge 
            All kWh @ $0.17320 per kWh 
 
            System Delivery Charge 
            The system delivery charge under this Schedule is based on a monthly usage of 150 kWh times 

the above Energy Charge, and the System Delivery Charge is currently $25.98. This charge 
will be applied to every service that uses fewer than 150 kWh/month, will replace the actual 
energy charge, and is subject to proration. A participant in the Association’s Net Metering 
Program as of January 1, 2016 is exempt from this charge only until December 31, 2019. 

 
            Cost of Power Adjustment 
            A surcharge or credit will be applied for each billing under this Schedule as an adjustment for 

increases or decreases in the cost of fuel and purchased energy.  Refer to Sheet 86. 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
I 
 
 
    
I 
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 3977 Lake Street, Homer, AK 99603 

By:  Title: General Manager 
 Bradley P. Janorschke  

 



RCA No. 32 Thirty-Ninth Revision  Sheet No.  80  

 Canceling Thirty-Eighth Revision  Sheet No. 80  
       

HOMER ELECTRIC ASSOCIATION, INC. 
 

SCHEDULE NUMBER 4 
LARGE GENERAL SERVICE 

AVAILABILITY: 
 
This Rate Schedule applies to all general services using more than 20 kW of maximum monthly 
demand during three consecutive months, but fewer 1,000 kW of maximum monthly demand. 
 

TYPE OF SERVICE: 
 
Three-phase, 60 hertz service, delivered at standard voltages is provided under this Rate Schedule.   
 

RATES: 
 
Customer Charge 
A $50.00 customer charge will be applied for every service rendered.  This charge is subject to 
proration. 
 
Energy Charge 
All kWh @ $0.10883 per kWh. 
 
Demand Charge 
All kW @ $22.387 per kW. 
 
Minimum Demand Charge 
The Minimum Demand Charge under this schedule is based on 20 kW times the Demand Charge. 
This Minimum Demand Charge is currently $447.74.  This charge will be applied to every service 
that uses fewer than 20 kW/month, will replace the actual Demand Charge and is subject to 
proration. A participant in the Association’s Net Metering Program as of January 1, 2016 is exempt 
from this charge only until December 31, 2019. 
 
Cost of Power Adjustment 
A surcharge or credit will be applied for each billing under this Schedule as an adjustment for 
increases or decreases in the cost of fuel and purchased energy.  Refer to Page 86. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
I 
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HOMER ELECTRIC ASSOCIATION, INC. 
 

SCHEDULE NUMBER 6 
INDUSTRIAL SERVICE 

 
AVAILABILITY: 

 
This Rate Schedule applies to all primary services using more than 1,000 kW, but less than 5,000 kW of 
maximum monthly demand during three consecutive months above 1,000 kW.  If additional facilities are 
required to serve the customer or if demand exceeds 5,000 kW, a special contract will be required.  This Rate 
Schedule also applies for a period no longer than three months to a primary service using greater than 5,000 
kW/month in the event a special contract is not then in effect. 
 

RATES: 
 

Customer Charge 
 
A $300.00 customer charge will be applied for every service rendered.  This charge is subject to proration. 
 
Energy Charge 
 
All kWh @ $0.02303 
 
Demand Charge 
 
All kW @ $31.461 per kW. 
 
The billed demand shall be the greater of the maximum monthly demand, or 75% of the maximum demand 
recorded during the preceding period of October through March.  The value of the maximum demand will 
be used in billings from April 1 to March 31 of the following year. 
 
Demand Ratchet 
 
The billed demand shall be the greater of the maximin monthly demand during the period, or 75% of the 
maximum demand recorded during the preceding period of October through March (i.e., winter ratcheted 
demand).  The winter ratcheted demand based on the preceding period of October through March shall be 
determined on April 1st each year and remain in effect through the following March period for purposes of 
determining billed demand. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
I 
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HOMER ELECTRIC ASSOCIATION, INC. 
 

 
SCHEDULE NUMBER 6 continued 
 

Minimum Demand Charge 
 
The monthly minimum demand charge under this schedule is based on 1,000 kW times the 
Demand Charged unless stipulated to be higher by contract.  This Minimum Demand Charge is 
currently $32,461 and is subject to proration. This charge will replace the actual Demand Charge 
when the actual demand is fewer than 1,000 kW. 
 
Cost of Power Adjustment 
 
A surcharge or credit will be applied for each billing under this Schedule as an adjustment for 
increases or decreases in the cost of fuel and purchased energy. Refer to Sheet 86. 
 

CONDITIONS: 
 

Service is provided subject to the Association rules and regulations. 
 
The maximum monthly demand will be measured by meters or indicators furnished and installed 
by the Association on one or several meter bases furnished and installed by the member. The 
meters will be capable of measuring and storing integrated 15-minute demand intervals.  The 
procedure for totaling meters shall be determined by the Association.  
 
The customer will be required to provide telephone line access to each the Association 
metering/recording point.  Either dedicated or shared telephone lines may be used.  Monthly 
telephone charges will be paid by the customer.  Alternate communications to metering points may 
be used, subject to prior approval from the Association.  
 
The customer shall be responsible for all costs associated with installing and  
maintaining on its premises any equipment required for this tariff, including switches, 
transformers, capacitors, and regulators.  This tariff does not include any provision for 
maintenance by the Association on the load side of the primary meter. 
 
 

 
 
 
 
 
 
I 
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HOMER ELECTRIC ASSOCIATION, INC. 
 

 
SCHEDULE NUMBER 7 

STANDBY SERVICE 
 

AVAILABILITY: 
 

Standby service is available to Members who are wholly served by their own generation resources 
during normal operations, and that have a Nameplate Capacity rating of 1,000 kW or greater, but less 
than 5,000 kW.  If the Nameplate Capacity rating of the Member’s generation resources is 5,000 kW 
or greater, or if additional facilities are required to serve the Member, a special contract will be 
required. 

  
The Member must elect whether it will receive standby service in the form of scheduled maintenance 
service or in the form of backup power service, or both.  This shall be done through the execution of a 
standby capacity contract.  Once such election is made, it will remain effective for a 12-month period. 

 
RATES: 

 
Customer Charges 
A $300 customer charge will be applied for every month.   
 
Energy Charges 
All kWh @ $0.02303 per kWh. 
 
Reservation Demand Charge 
All kW @ $16.236 per kW of standby contract capacity. 
 
Usage Demand Charge 
All kW @ $16.236 per kW of billed demand for the Member.  Except for Scheduled Maintenance 
Service, the billed demand shall be the greater of the actual maximum monthly demand recorded on 
a 15-minute basis provided by the Association, or 75% of the actual maximum demand provided by 
the Association that is recorded during the preceding 12 months.  Demand registered as being 
provided by the Association to the Member within 90 minutes after service is restored immediately 
following a power service outage on the Association’s side of the meter shall not be used as the basis 
of this charge.  For Scheduled Maintenance Service, billed demand shall be equal to the actual 
maximum monthly demand recorded on a 15-minute basis. 
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I 

Tariff Advice No: 458-32 Effective:   January 1, 2024  

Issued By: HOMER ELECTRIC ASSOCIATION, INC. 
 3977 Lake Street, Homer, AK 99603 

By:  Title: General Manager 
 Bradley P. Janorschke  

 



RCA No. 32 Fortieth Revision  Sheet No.  84  

 Canceling Thirty-Ninth Revision  Sheet No. 84  
       

HOMER ELECTRIC ASSOCIATION, INC. 
 

SCHEDULE NUMBER 8 
OUTDOOR LIGHTING 

 
AVAILABILITY: 

 
This Rate Schedule applies to all non-metered dusk to dawn outdoor lighting, subject to the rules 
and regulations of the Association. 
 

TYPE OF SERVICE: 
 
Single phase, 60 hertz service, delivered at standard secondary voltages is provided under this Rate 
Schedule.  This Schedule applies to non-metered outdoor lighting. 
 

RATES: 
 

Rates charged for outdoor lighting are based on costs to supply and maintain lamps and fixtures 
on existing poles with no more than a single 150 foot span of secondary conductor from an existing 
standard secondary voltage source. Energy costs are incorporated in each rate and are variable by 
lamp size. 
 

Lamp Charge: 
 

175 watt lamp $30.64 per lamp per month 
250 watt lamp $36.17 per lamp per month 
360 watt lamp $43.95 per lamp per month 
400 watt lamp $48.60 per lamp per month 
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HOMER ELECTRIC ASSOCIATION, INC. 
 

SCHEDULE NUMBER 8 
OUTDOOR LIGHTING 

 
LED Lamp Charge: 

 
22.501 to 27.50 watt lamp $27.40 per lamp per month 
27.501 to 32.50 watt lamp $27.83 per lamp per month 
32.501 to 37.50 watt lamp $28.26 per lamp per month 
37.501 to 42.50 watt lamp $28.70 per lamp per month 
42.501 to 47.50 watt lamp $29.12 per lamp per month 
47.501 to 52.50 watt lamp $29.56 per lamp per month 
52.501 to 57.50 watt lamp $29.99 per lamp per month 
57.501 to 62.50 watt lamp $30.43 per lamp per month 
62.501 to 67.50 watt lamp $30.85 per lamp per month 
67.501 to 72.50 watt lamp $31.29 per lamp per month 
72.501 to 77.50 watt lamp $31.71 per lamp per month 
77.501 to 82.50 watt lamp $32.15 per lamp per month 
82.501 to 87.50 watt lamp $32.58 per lamp per month 
87.501 to 92.50 watt lamp $33.00 per lamp per month 
92.501 to 97.50 watt lamp $33.44 per lamp per month 
97.501 to 102.50 watt lamp $37.58 per lamp per month 
102.501 to 107.50 watt lamp $38.00 per lamp per month 
107.501 to 112.50 watt lamp $38.44 per lamp per month 
112.501 to 117.50 watt lamp $38.87 per lamp per month 
117.501 to 122.50 watt lamp $39.31 per lamp per month 
122.501 to 127.50 watt lamp $39.73 per lamp per month 
127.501 to 132.50 watt lamp $40.17 per lamp per month 
132.501 to 137.50 watt lamp $40.60 per lamp per month 
137.501 to 142.50 watt lamp $41.03 per lamp per month 
142.501 to 147.50 watt lamp $41.46 per lamp per month 
147.501 to 152.50 watt lamp $41.90 per lamp per month 

 
 

 
 
 
 
 
 I 
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HOMER ELECTRIC ASSOCIATION, INC. 
 

SCHEDULE NUMBER 8 
OUTDOOR LIGHTING 

 
LED Lamp Charge: 

 
152.501 to 157.50 watt lamp $42.32 per lamp per month 
157.501 to 162.50 watt lamp $42.76 per lamp per month 
162.501 to 167.50 watt lamp $43.19 per lamp per month 
167.501 to 172.50 watt lamp $43.61 per lamp per month 
172.501 to 177.50 watt lamp $44.05 per lamp per month 
177.501 to 182.50 watt lamp $44.48 per lamp per month 
182.501 to 187.50 watt lamp $44.91 per lamp per month 
187.501 to 192.50 watt lamp $45.34 per lamp per month 
192.501 to 197.50 watt lamp $45.78 per lamp per month 
197.501 to 202.50 watt lamp $46.20 per lamp per month 
202.501 to 207.50 watt lamp $46.64 per lamp per month 
207.501 to 212.50 watt lamp $47.07 per lamp per month 
212.501 to 217.50 watt lamp $47.50 per lamp per month 
217.501 to 222.50 watt lamp $47.93 per lamp per month 
222.501 to 227.50 watt lamp $48.37 per lamp per month 

 
 

 
 
 
 
 
 I 
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HOMER ELECTRIC ASSOCIATION, INC. 
 

SCHEDULE NUMBER 10 
ELECTRIC VEHICLE FAST CHARGING SERVICE 

 
AVAILABILITY: 

 
This Rate Schedule applies to all electric vehicle fast charging sites dedicated to public use with at 
least one charging unit with a charging speed of 50 kW or greater and a load factor of less than 
15%. 
 

TYPE OF SERVICE: 
 
Three-phase, 60 hertz service, delivered at standard voltages is provided under this Rate Schedule.   
 

RATES: 
 
Customer Charge 
A $50.00 customer charge will be applied for every service rendered.  This charge is subject to 
proration. 
 
Energy Charge 
All kWh @ $0.17016 per kWh. 
 
System Delivery Charge 
The system delivery charge under this Schedule of $25.52 is based on a monthly usage of 150 
kWh times the above Energy Charge. This charge will be applied to every service that uses fewer 
than 150 kWh/month, will replace the actual energy charge, and is subject to proration.  
 
Cost of Power Adjustment 
A surcharge or credit will be applied for each billing under this Schedule as an adjustment for 
increases or decreases in the cost of fuel and purchased energy.  Refer to Sheet 86. 
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H o mer Electric A ssoci ation , Inc. 
Corporate Office 

3977 Lake Street 
Homer, Alaska 99603-7680 

Phone (907) 235-8551 
FAX (907) 235-3313 

Central Peninsula Servke Center 
280 Airport Way 

Kenai, Alaska 99611-5280 
Phone (907) 2R3-5!!3 I 
FAX (907) 283-7122 

RESOLUTION 45.2023.21 
APPROVING THE SIMPLIFIED RATE FILING 

FOR TEST YEAR ENDING SEPTEMBER 30, 2023 

WHEREAS, the Association can participate in Simplified Rate Filing procedures allowed 
by 3 ACC 48.700-790; and 

WHEREAS, Homer Electric Association, Tnc. ("HEA") is eligible to use simplified rate 
filing ("SRF") procedures pursuant to Alaska Statute 42.05.38l(e) and Alaska Administrative 
Code 3 AAC 48.700, et seq.; and 

WHEREAS, HEA prepares a quarterly SRF filing with the Regulatory Commission of 
Alaska ("RCA") as required under the SRF procedures; and 

WHEREAS, HEA has determined, under the SRF procedures applied to the test year 
ending September 30, 2023, that a rate increase of three and a half percent (3.5%), effective 
January 1, 2024, is allowable and appropriate. 

NOW, THEREFORE, BE IT RESOLVED, that the Board of Directors of Homer 
Electric Association, Inc. hereby approves a rate increase of three and a half percent (3.5%) to all 
rate classes effective January l, 2024, and directs that appropriate filings be made with the RCA 
to implement this approval. 

CERTIFICATION 

I, Jim Duffield, do hereby certify that I am the Secretary of Homer Electric Association, 
Inc., and that the foregoing resolution was adopted at a special meeting of the Hoard of Directors, 
held on October 31, 2023 at which meeting a quorum was present. 
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